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SB 2778 First Engrossed (ntc)

A bill to be entitled
An act relating to Pasco County; providing that
a resolution of the District School Board of
Pasco County which provides for receipt of
proceeds fromthe | ocal governnent
infrastructure surtax authorized under s.
212.055(2), F.S., may include a covenant to
decrease capital |ocal school property taxes or
to discontinue the surtax in certain

ci rcunst ances; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Resolution regarding local governnment

infrastructure surtax for the Pasco County Schoo

District.--The resolution of the District School Board of

Pasco County providing for the receipt of proceeds of the

|l ocal governnent infrastructure surtax authorized under

section 212.055(2), Florida Statutes, may include a covenant

by the board to decrease the capital |ocal school property tax

| evied pursuant to section 1011.71(2), Florida Statutes, and

to maintain that tax at the reduced millage as |ong as the

surtax is in effect. The resolution nmay al so provide that the

surtax shall expire on Decenmber 31 of any vear in which the

board levies the capital property tax under section

1011.71(2), Florida Statutes, at a nmillage rate in excess of

the reduced nmillage rate pronmised in the resolution. Finally,

if the surtax revenues are pledged to service bonded

i ndebt edness, the board may covenant not to levy the capita

property tax under section 1011.71(2), Florida Statutes, at a
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nllage rate in excess of the reduced millage rate pronised in

the resol ution.

Section 2. This act shall take effect upon becomng a
| aw but shall ratify and confirmthe referendumheld in Pasco

County in March, 2004.
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