Fl ori da Senate - 2005 CS for SB 388

BY the Commrittee on Education Appropriations; and Senator
Al exander

602- 1725A- 05

1 A Dbill to be entitled

2 An act relating to student financial aid

3 anmendi ng ss. 1009.50, 1009.51, and 1009. 52,

4 F.S.; authorizing the deposit of funds

5 appropriated by the Legislature for student

6 financial assistance into the State Student

7 Fi nanci al Assistance Trust Fund; anending s.

8 1009.89, F.S.; elimnating a requirenent that

9 funds appropriated for the WlliamL. Boyd, IV,

10 Fl ori da Resident Access Grant Program be

11 deposited into such trust fund; providing an

12 effective date.

13

14| Be It Enacted by the Legislature of the State of Florida:

15

16 Section 1. Subsection (5) of section 1009.50, Florida
17| Statutes, is anended to read:

18 1009.50 Florida Public Student Assistance Grant

19| Program eligibility for grants.--

20 (5) Funds appropriated by the Legislature for state
21| student assistance grants may shatl be deposited in the State
22| Student Financial Assistance Trust Fund. Notwi thstanding the
23| provisions of s. 216.301 and pursuant to s. 216.351, any

24| balance in the trust fund at the end of any fiscal year which
25| that has been allocated to the Florida Public Student

26| Assistance Grant Program shall remain therein and shall be

27| available for carrying out the purposes of this section.

28 Section 2. Subsection (5) of section 1009.51, Florida
29| Statutes, is anended to read:

30 1009.51 Florida Private Student Assistance G ant

31| Program eligibility for grants.--

1
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(5) Funds appropriated by the Legislature for Florida
private student assistance grants may shal+ be deposited in
the State Student Financial Assistance Trust Fund.

Not wi t hst andi ng the provisions of s. 216.301 and pursuant to
s. 216.351, any balance in the trust fund at the end of any
fiscal year which that has been allocated to the Florida
Private Student Assistance Grant Program shall remain therein
and shall be available for carrying out the purposes of this
section and as ot herw se provided by | aw

Section 3. Subsection (6) of section 1009.52, Florida
Statutes, is anended to read:

1009.52 Florida Postsecondary Student Assistance Grant
Program eligibility for grants.--

(6) Funds appropriated by the Legislature for Florida
post secondary student assistance grants may shat be deposited
in the State Student Financial Assistance Trust Fund.

Not wi t hst andi ng the provisions of s. 216.301 and pursuant to
s. 216.351, any balance in the trust fund at the end of any
fiscal year which that has been allocated to the Florida
Post secondary Student Assistance Grant Program shall remain
therein and shall be available for carrying out the purposes
of this section and as ot herwi se provided by | aw

Section 4. Subsection (6) of section 1009.89, Florida
Statutes, is anended to read:

1009.89 The WlliamL. Boyd, IV, Florida resident

access grants. --

(6) Funds—apprepriatedby—thetegistaturefor—the
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1| end—of—anyfisecal—yrear—which—hasbeenallocatedtotheWiHam

2| E—Beyd—HV~—FHorida—Resident—Access—Grant—Programshal-

3| rerain—therein—and-shatt—beavaitable forcarryingout—the

4| purpeses—of—this—seetion— |f the nunber of eligible students

5| exceeds the total authorized in the General Appropriations

6| Act, an institution nmay use its own resources to assure that

7| each eligible student receives the full benefit of the grant

8| anopunt authorized.

9 Section 5. This act shall take effect upon becomng a

10| I aw.

11

12 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N

COW TTEE SUBSTI TUTE FOR

13 Senate Bill 388

14

15| This committee substitute anends the statutes to elimnate the
requi renment that the Legislature "doubl e" appropriate state

16| funds for the Florida Public Student Assistance Grant Program
Fl orida Private Student Assistance Grant Program Florida

17| Postsecondary Student Assistance Grant Program and Florida
Resi dent Access Grants. This elimnates a "double" budgeting

18| practice that results in the General Appropriations Act being
over st at ed.
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