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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. SB 486
Bar code 362882

CHAMBER ACTI ON
Senat e House

The Conmittee on Environnental Preservation (Al exander)

recommended the foll owi ng anendnent :

Senate Anendnent (with title anendnent)

On page 9, between lines 14 and 15,

insert:

Section 2. Subsection (19) is added to section
373.414, Florida Statutes, to read:

373.414 Additional criteria for activities in surface
wat ers and wetl| ands. - -

(19)(a) Financial responsibility for wetlands

mtigation required by a permt issued pursuant to part IV for

phosphate mini ng operations shall be provided and nust be

approved by the departnment prior to the initiation of mning

operations under the permt occurring. For perntted

activities occurring over a period of three years or npre of

nm ni ng operations, the financial responsibility denpnstration

shall be in an anpunt equal to 110 percent of the estinnted

mtigation costs for wetlands affected in the first year of

operation under the permt, and shall be updated annually to
1
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provi de an ampbunt equal to 110 percent of the estimted

mtigation costs for the next year of operations under the

permt.

(b) The nechanisns for providing financia

responsibility pursuant to the permt shall, at the discretion

of the applicant, include the follow ng:

1. Cash or cash eguival ent deposited in an escrow

account.

Irrevocable letter of credit.

Per f or mance bond.

Trust fund agreenent.

Guar ant ee _bond.

| nsurance certificate.

N S A i 1 N

A denpnstration that the applicant neets the

financial test and corporate guarantee requirenments set forth

in 40 CFR s. 264.143(f).

8. A denpbnstration that the applicant neets the self

bondi ng provision set forth in 30 CFR s. 800. 23.

The financial responsibility mechanismfor the permt nust be

approved by the departnent during the permtting process.

(c) Financial responsibility amunts shall be adjusted

annual ly to include estimted mtigation costs for wetlands

areas to be disturbed in the follow ng year under the permt

and to release portions of the financial responsibility

nechani smin accordance with applicable rules.

(d) The provisions of this subsection shall not apply

to any wetlands nitigation that is required pursuant to a

pernmt or permts issued by the departnment or district prior

to January 1, 2005.

(e) Nothing provided herein supersedes or nodifies the
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financial responsibility requirenents of s. 378.209.

—=============== T | T L E AMENDMENT ===============

And the title is anended as foll ows:

On page 1, line 8, after the senicol on

i nsert:

requiring financial responsibility for wetlands

mtigation; specifying the financia
responsi bility demonstration for permtted
activities occurring over a period of 3 years

or nore of mning activities;

12: 56 PM 04/ 04/ 05 s0486. epl7. 001




