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HOUSE AMENDMENT

Bill No. HB 963 CS
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative(s) Cottlieb offered the foll ow ng:

Amendnent (with title anmendnent)

Renmove everything after the enacting clause and insert:

Section 1. Section 199.032, Florida Statutes, is anmended
to read:

199. 032 Levy of annual tax.--An annual tax of 2 mlls 1
mt+H- is inposed on each dollar of the just valuation of al
i ntangi bl e personal property that has a taxable situs in this
state, except for notes and other obligations for the paynent of
noney, other than bonds, which are secured by nortgage, deed of
trust, or other lien upon real property situated in the state.
This tax shall be assessed and collected as provided in this

chapter.
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HOUSE AMENDMENT

Bill No. HB 963 CS

Amendnment No. (for drafter’s use only)

Section 2. Subsection (7) of section 199.023, Florida
Statutes, is anended to read:

199. 023 Definitions.--As used in this chapter:

(7) A resident has a "beneficial interest" in a trust if
the resident has a vested interest, even if subject to
di vest ment, which includes at least a current right to incone
and either a power to revoke the trust or a general power of
appointnment, as defined in 26 U S.C. s. 2041(b)(1). For purposes

of this chapter, a resident is deened to have a benefici al

interest in a trust if the resident is a grantor of an

irrevocabl e trust forned under any arrangenent, verbal or

witten, providing for nore than 25 percent of the assets of the

trust to be transferred back to the grantor or beneficiary

wthin 10 years other than as the result of death of the

grantor. Particularly, any interest in assets in a trust

desighated as a Florida Intangi bl e Tax Exenpt Trust, or a

simlar arrangenent, is deened a beneficial interest.

Section 3. The revenues generated by the increase in the

annual intangi ble personal property tax |evied under s. 199. 032,

Florida Statutes, as anended by this act, shall be used to reduce

the required | ocal effort on school property taxes for the 2005-

2006 fiscal year and each fiscal year thereafter, notwthstanding

any anount appropriated in the General Appropriations Act for

such fiscal years.
Section 4. This act shall take effect July 1, 2005.
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Bill No. HB 963 CS

Amendnment No. (for drafter’s use only)
z=======z========= T | TLE AMENDMENT =================
Renove the entire title and insert:
A bill to be entitled
An act relating to the annual intangi bl e personal property
tax; anmending s. 199.032, F.S.; increasing the mllage
rate; amending s. 199.023, F.S.; specifying additional
criteria for deem ng a resident to have a benefi ci al
interest in certain trusts for purposes of intangible
personal property tax liability; providing construction;
speci fying uses of increased revenues fromthe increase in

the tax; providing an effective date.
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