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Fl ori da Senate - 2006 SB 1270
By Senator Margolis

35- 859A- 06
A bill to be entitled
An act relating to the Advisory Council on
Condoni niums; requiring that council review
certain provisions related to protections for
pur chasers of condoni ni um conversi ons;
requiring a report to the Legislature;

provi ding an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) The Advisory Council on Condom ni uns,

created by s. 718.50151, Florida Statutes, shall review part

VI _of chapter 718, Florida Statutes, concerning condoni ni um

conversions, and shall submit a report to the Leqgislature by

Novenber 30, 2006, which eval uates whether such provisions

provi de adequate postpurchase protection for purchasers of

condom ni um conversi on properties and reconmends any proposed

| egi slation needed to inprove the protection provided by part

VI _of chapter 718, Florida Statutes.

(2) The report nust exani ne the existing provisions,

particularly ss. 718.616 and 718.618, Florida Statutes, as

they relate to the follow ng issues:

(a)  Wiether the disclosures required by s. 718.616,

Florida Statutes, provide adequate infornation to the

pur chaser; whether nore specific quidelines regarding the

contents of such reports should be established; and whether

the creation of privity or potential liability between persons

who certify such disclosure reports and the unit owners should

be addressed; and

(b) Whether the provisions of s. 718.618, Florida

Statutes, which require developers to fund reserve accounts or
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alternatives to such accounts, are adequate or should be

nodi fi ed.
Section 2. This act shall take effect upon becomng a

| aw.
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SENATE SUMVARY

Requi res the Advisory Council on Condom niunms to review
certain statutes related to protections for purchasers of
condoni ni um conversi ons and submit a report to the
Legi sl ature.
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