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4-1339-06
1 A Dbill to be entitled
2 An act relating to the Florida Retirenent
3 System creating s. 121.1123, F.S.; permtting
4 a menber of the systemthrough his or her
5 enpl oyer to purchase creditable service of up
6 to 1 year for unused and ot herw se
7 unconpensat ed sick or excess | eave hours
8 accrued during enploynent in the Florida
9 Retirement System prescribing linmitations and
10 conditions of such purchase; providing for
11 paynment of the costs of such retirement credit;
12 provi ding an effective date.
13
14| Be It Enacted by the Legislature of the State of Florida:
15
16 Section 1. Section 121.1123, Florida Statutes, is
17| created to read:
18 121.1123 Purchase of retirenent credit for unused and
19| unconpensated sick or excess |eave hours.--Effective January
20| 1, 2007, a nenber of the Florida Retirenent System may
21| purchase through his or her enployer creditable service for
22| unused sick or excess |eave hours accrued during enploynent in
23| the Florida Retirement Systemas provided in this section
24 (1) PURCHASE OF RETI REMENT CREDI T AUTHORI ZED. - - Subj ect
25| to subsections (2) and (3), a nmenber of the Florida Retirenment
26| System may purchase through his or her enployer up to 1 vear
27| of retirenent credit for unused and otherw se unconpensated
28| accrued enployer-paid sick | eave or excess leave in a
29| paid-tinme-off plan.
30 (2) LIMTATIONS AND CONDI Tl ONS. - -
31
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(a) A nenber is not eligible to receive credit under

this section until he or she has applied for and is found

eligible for retirenent under the Florida Retirement System

(b) A nenber nmay not purchase and receive credit for

more than 1 vear of creditable service under this section

(c) Service credit clainmed under this section shall be

credited as service in the existing class of nenbership and is

subject to s. 112.65.

(d) The service clainmed nust have been service covered

by a sick leave or paid-tine-off type plan provided by an

enployer in the Florida Retirenent System

(e) At retirenent, a nenber shall be allowed to

receive service credit for unused and ot herw se unconpensat ed

accrued sick or excess | eave. Such additional service credit

will be nmade on _an hour-for-hour basis allow ng a nenber to

receive up to a maximumof 1 year's additional creditable

service, but not nore than 2080 hours.

(f) A nmenber participating in the Public Enployee

Optional Retirement Program shall be credited in his or her

program account with the equival ent cash sumof the costs to

purchase such retirenent credit.

(g) Notwithstanding any other provision of this

section, an enployer nust elect to participate in this program

in order for its enployees to purchase retirenment credit under

this section.

(3) COST.--The cost to purchase retirenent credit

under_this section, which shall be paid by the enployer on the

behal f of the menber, shall be calculated in the sane manner

as set forth in s. 121.115(2) for purchase of credit for

out-of-state service. Participating enployers shall remt to
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1| the Florida Retirenment System Trust Fund such paynents as

2| required for the entire cost of this service credit.

3 Section 2. This act shall take effect January 1, 2007

4
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6 SENATE SUMVARY

7 Permits a menber of the Florida Retirenent Systemthrough
his or her enployer to purchase creditable service of up

8 to 1 year for unused and ot herw se unconpensated sick or
excess | eave hours accrued during enploynent in the

9 Florida Retirement System Prescribes |initations and
condi tions of such purchase. Provides for paynent of the

10 costs of such retirement credit.
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