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Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for CS for SB 1980

Bar code 261984

CHAMBER ACTI ON
Senat e House

Fl oor: 1x/AD/ 2R
05/ 05/ 2006 12:38 PM

Senat or Atwater noved the follow ng amendnent to amendnent

(021596) :

Senate Anendnent (with title anendnent)

On page 65, line 15, after the period,

insert: For policies issued or renewed on or after March 1

2007, a rate is deened inadequate if the rate, including

investnent _inconme, is not sufficient to provide for the

procurenent of coverage under the Florida Hurricane

Cat ast rophe Fund and private reinsurance costs, whether or not

reinsurance is procured, and to pay all clainms and expenses

reasonably expected to result froma 70-year probabl e maxi mum

|l oss event with resort to any reqular or energency

assessnments, long-termdebt, state revenues, or other funding

sources. For policies issued or renewed in 2008 and 2009, the

rate nust be based upon an 85-year and 100-year probabl e

maxi mum | oss _event, respectively.
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Fl ori da Senate - 2006 SENATOR ANMENDMENT

Bill No. CS for CS for SB 1980

Bar code 261984
—=====—========== T | T L E AMENDMENT
And the title is anended as fol |l ows:

On page 134, line 2, after the senicolon

insert:
speci fyi ng circumstances under which a r
deened i nadequate for certain policies;
requiring the rate for certain policies

based on certain | oss events;

10: 06 AM 05/ 05/ 06

ate is

to be

s1980c2c- 25- c2f




