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By the Comrittee on Commerce and Consuner Services

577-838F- 06

1 A Dbill to be entitled

2 An act relating to econom ¢ devel opnment;

3 anending s. 288.706, F.S.; renoving certain

4 institutions fromparticipation in the Florida

5 M nority Busi ness Loan Mobilization Program

6 requiring the Departnment of Managenent Services

7 to collaborate with the Florida Bl ack Busi ness

8 I nvest nent Board; anending s. 288.707, F.S.

9 provi ding | egislative findings; revising the
10 duties of the Florida Black Business |nvestnent
11 Board, Inc., a not-for-profit corporation
12 provi ding that the corporation, its board, and
13 advi sory conmttees are subject to
14 public-records and public-neetings
15 requi renents; providing for the appointnment of
16 a board of directors; providing for terns of
17 of fice; providing qualifications for
18 menber ship; providing for filling vacancies on
19 the board and for officers; providing for
20 nmeetings; requiring nmenbers of the board to
21 di scl ose financial interests; anmending s.

22 288.708, F.S.; deleting certain requirenents
23 for the corporation governing the use for

24 funds; requiring that the Departnent of

25 Management Services establish a | ease agreenent
26 under which the enpl oyees of the forner Bl ack
27 Busi ness | nvestnent Board, Inc., retain their
28 status as state enployees until a specified

29 date; anending s. 288.709, F.S.; revising the
30 powers of the Florida Black Busi ness |nvestnent
31 Board, Inc.; anmending s. 288.7091, F.S.
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1 revising the duties of the Florida Bl ack

2 Busi ness I nvestnent Board, Inc.; requiring that
3 annual audits and reports be filed with the

4 Governor, the Legislature, and the Auditor

5 General ; amending s. 288.7092, F.S.; providing
6 requirenents for the Florida Bl ack Business

7 I nvestnent Board, Inc., with respect to its

8 return on investnments; providing for the Ofice
9 of Tourism Trade, and Econonic Devel opnent to
10 di sburse funds to the corporation; anending s.
11 288.71, F.S.; providing requirenments for

12 entities seeking to provide | oans or |oan

13 guarantees to bl ack business enterprises;

14 anending s. 288.714, F.S.; requiring that the
15 Fl orida Bl ack Business Investment Board, |nc.
16 submit quarterly reports to the Ofice of

17 Tourism Trade, and Econom c Devel opnment and
18 annual reports to the Governor, the

19 Legi sl ature, and the office; specifying the

20 information that nmust be included in the

21 reports; requiring other recipients of funds to
22 report on the use of such funds; anending s.
23 288.9015, F.S.; revising the duties of

24 Enterprise Florida, Inc., with respect to

25 assi stance for black businesses; repealing ss.
26 288. 7095, 288.7101, 288.711, 288.712, and

27 288.713, F.S., relating to black business

28 i nvestment corporations, the Bl ack Business

29 I nvest ment Board, Inc., the Florida Investmnent
30 I ncentive Trust Fund, guarantor funds, and

31 capital participation instrunents; requiring

2
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that the Office of Program Policy Analysis and
Government Accountability review the activities
of the Florida Black Business |Investnment Board,
Inc., and report to the Governor and the

Legi slature; requiring the Auditor General to
conduct an audit of the Florida Bl ack Business
I nvest nent Board, Inc.; providing

appropriations; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (11) of section 288.706, Florida
Statutes, is anended, and subsection (12) is added to that
section, to read

288.706 Florida Mnority Business Loan Mobilization
Program - -

(11) The Departnent of Managenent Services shal
maintain a listing of financial institutions willing to
participate in the Florida Mnority Business Loan Mobilization
Pr ogr am—whi-eh—ray—inelude—theHori-da—Black—Businress
avestrent—Board—lne——andblackbusinressinvestrent
eorperations. This list of financial institutions shall not be
exclusive. A mnority business enterprise vendor who has a
working relationship with a financial institution is
encouraged to request that the financial institution apply to
participate as a financial institution for the program

(12) The Departnent of Managenent Servi ces shal

collaborate with the Florida Black Business |nvestnent Board

pursuant to ss. 288.707 and 288.714 to assist in the

devel opnent _and enhancenent of bl ack business enterprises.

3
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1 Section 2. Section 288.707, Florida Statutes, is

2| anended to read:

3 (Substantial rewording of section. See

4 s. 288.707, F.S., for present text.)

5 288.707 Florida Black Business |Investnent Board, |nc.
6| creation; menbership; organization; neetings; disclosure.--

7 (1) The Legislature finds that the public interest of
8| this state will be served by creation of a nonprofit,

9| public-private entity whose primary mssion isS to assist in
10| the devel opnent and expansion of bl ack business enterprises
11| by:

12 (a) Increasing the availability of debt and equity

13| capital for black business enterprises through the |everaging
14| of state and private funds;

15 (b) Providing a network of information resources for
16| bl ack business enterprises and providing technical assistance
17| through this network; and

18 (c) Creating partnerships between state and | oca

19| governnents and private enterprise in order to aid in the

20| devel opnent and expansi on of bl ack business enterprises.

21 (2) There is created a not-for-profit corporation, to
22| be known as the "Florida Bl ack Business |nvestnent Board,

23| Inc..," which shall be reqgistered, incorporated, organized, and
24| operated in conpliance with chapter 617, and which shall not
25| be a unit or entity of state governnent. The Legislature

26| determines, however that public policy dictates that the

27| corporation operate in an open and accessi bl e manner

28| consistent with its public purpose. To this end, the

29| Legislature specifically declares that the corporation and its
30| board and advisory connmittees or sinilar groups created by the
31| corporation, including any subsidiaries, are subject to the

4
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1| provisions of chapter 119, relating to public records, and

2| those provisions of chapter 286 relating to public neetings

3| and records.

4 (3) The corporation shall be governed by a board of

5| directors, appointed as follows:

6 (a) Four menbers appointed by the Governor and subject
7| to confirmation by the Senate, who shall be appointed to terns
8| of 4 years, except that in meking initial appointnents, the

9| Governor shall appoint two nmenbers to terns of 2 years and two
10| nenbers to terns of 3 years;

11 (b) Two nenbers appointed by the President of the

12| Senate, who shall be appointed to ternms of 2 years;

13 (c) Two nenbers appointed by the Speaker of the House
14| of Representatives, who shall be appointed to terns of 2

15| years;

16 (d) The vice chair of Enterprise Florida, Inc., or his
17| or her designee, who shall be an ex officio, nonvoting nmenber;
18 (e) The chair of the Florida Devel opnent Finance

19| Corporation, who shall be an ex officio, nonvoting nenber:; and
20 (f) Two at-large menbers, appointed at the discretion
21| of the board fromthe private sector, who shall be appointed
22| to terms of 2 years. Each at-large nenber has the powers and
23| duties of other nembers of the board, except that such nenber
24| may not serve on an executive conmittee. An at-large nenber is
25| eligible for reappointment but may not vote on his or her own
26| reappointnment.
27 (4) Each nmenber of the board nmust have experience in
28| busi ness, banking, or econonic devel opnent.
29 (5) A nmenber of the board may not have a financia
30| interest in any entity that contracts with or receives any
31| funds fromthe corporation.
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1 (6) Any person appointed to fill a vacancy on the
2| board shall be appointed in a like manner for the unexpired
3| portion of the term Any nmenber is eligible for reappointnent.
4 (7) The CGovernor shall appoint the chairperson, who
5| nust be a nenber of the board and who shall serve at the
6| pleasure of the Governor. The board shall annually elect one
7| of its menmbers as vice chairperson and shall designate a
8| secretary-treasurer who need not be a nenber of the board. The
9| secretary-treasurer shall keep a record of the proceedi ngs of
10| the board and shall be the custodian of all books, docunents,
11| and papers filed with the board; the m nute books of the
12| board; and its official seal
13 (8) The board shall neet at |east four tines each year
14| upon the call of the chair or vice chair or at the request of
15| a mpjority of the menbership. A mpjority of the total nunber
16| of nmenbers appointed under subsection (3) constitute a quorum
17| The board may take official action by a majority vote of the
18| nenbers present at any nmeeting at which a gquorumis present.
19 (9) Menbers of the board shall serve without
20| conpensation, but the menbers, the president of the
21| corporation, and other board enpl oyees are entitled to
22| reinbursenent for all reasonable, necessary, and actua
23| expenses as determ ned by the board.
24 (10) Each nenber of the board who is not otherw se
25| required to file financial disclosure pursuant to s. 8, Art.
26| 11 of the State Constitution or s. 112.3144 shall file a
27| disclosure of financial interests pursuant to s. 112.3145.
28 Section 3. Subsection (2) of section 288.708, Florida
29| Statutes, is anended, and subsections (3) and (4) are added to
30| that section, to read:
31 288. 708 President; enployees.--
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regui+rerents— An enpl oyee of the corporation nmay not receive
conpensation for enploynent that exceeds the salary paid to

the Governor, unless the corporation and the enpl oyee have
executed a contract that prescribes specific and neasurabl e
performance outcones for the enployee, the satisfaction of
whi ch provides the basis for the award of incentive paynents
that increase the enployee's total conpensation to a |eve
above the salary paid to the Governor

(3) The Departnent of Managenent Services shal

establish a | ease agreenent under which an enpl oyee as of June

30, 2002, of the Black Business |nvestnment Board, |nc.

created under chapter 85-104, Laws of Florida, retains his or

her status as a state enployee until June 30, 2007.

(4) The Departnent of Managenent Services shal

establish the terns _and conditions of the | ease adreenent,

whi ch nust i nclude the follow ng:

(a) An enployee's status as a state enpl oyee includes

the right to participate in the Florida Retirenent System

(b) Any enployee who participates in a | ease aqgreenent

nmust work under the direct supervision of the corporation.

(c) An enployee's status as a state enpl oyee under a

| ease agreenent _as provided in this section expires June 30,

2007, unless the enployee voluntarily relinquishes his or her

status as a state enployee before that date.

Section 4. Section 288.709, Florida Statutes, is

anended to read:

7
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1 288.709 Powers of the Florida Black Business

2| Investnment Board, Inc.--The corporation beard shall have al

3| the powers necessary or convenient to carry out and effectuate
4| the purposes and provisions of ss. 288.707-288.714, including,
5| but not limted to, the power to:

6 (1) Adopt bylaws for the regulation of its affairs and
7| the conduct of its business and adopt policies to inplenent

8| the provisions of |aw conferring duties upon it. Such byl aws
9| shall provide that the corporation is subject to the

10| requirenents of s. 24, Art. | of the State Constitution and
11| chapter 119 and s. 286.011

12 (2) Adopt an official seal

13 (3) Sue and be sued in its own nane.

14 (4) Make and execute contracts and other instrunments
15| necessary or convenient for the exercise of its power and

16| functions.

17 (5) Acquire, hold, and di spose of personal property
18| for its corporate purposes.

19 (6) Enter into agreenents or other transactions with
20| any federal, state, or local agency or a private entity.
21 —Enrecourage—fnancial—inAstitutienstopartieipate—+in
22| eensertiaforthepurpese—eofinvestinginrblackbusiness
23
24
25
26
27
28 (N €69 Invest any funds held in reserves or sinking
29| funds, funds held in reserve for |oan guarantees, or any funds
30| not required for immediate disbursenment— in such investnents
31| as nmay be authorized for trust funds under s. 215.47; however,
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such investnents will be made on behalf of the board by the
Chi ef Financial Oficer or by another trustee appointed for
t hat purpose.

(8) 308y Appear in its own behalf before boards,
conmi ssi ons, departments, or other agencies of nunicipal
county, state, or Federal Governnent.

(9Y€3 Procure insurance or require bond agai nst any
loss in connection with its property in such anmobunts and from
such insurers as may be necessary or desirable.

(10) 22> Apply for, accept, and disburse from any
public or private source Reeeive—and—aceept—F+omany federal

state, or |local agency grants, |oans, or advances for, or in

aid of, the purposes of ss. 288.707-288.714, and to receive
and accept contributions fromany source of either noney,
property, |labor, or other things of value, to be held, used,
and applied for said purposes.

(1) 343> Create, issue, and buy and sell stock
evi dences of indebtedness, and other capital participation
instruments; to hold such stock, evidences of indebtedness,
and capital participation instrunents; and to underwrite the
creation of a capital market for these securities in a manner
desi gned to enhance devel opnent of capital ownership in the
target group.

(12) 44 Provide and pay for such advi sory services
and techni cal assistance as may be necessary or desirable to
carry out the purposes of this act.

(13) 45> Engage in special programs to enhance the
devel opnent of bl ack business enterprises as authorized by
this act.

(14) 46> Promote bl ack ownership of financia
institutions in Florida.

9
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(15) £+~ Take, hold, and inprove property, including
real property.

(16)£48y> Do any and all things necessary or convenient
to carry out the purposes of, and exercise the powers given
and granted in, ss. 288.707-288.714, and exerci se any other
powers, rights, or responsibilities of a corporation.

(179 In addition to any indemification available
under chapter 617, indemify, and purchase and maintain
i nsurance on behalf of, directors, officers, and enpl oyees of
the corporation and its boards agai nst any personal liability
or accountability by reason of actions taken while acting
within the scope of their authority.

(18)£28 Provide in its bylaws that, upon the
di ssolution of the corporation, all of its assets, after
paynment of all |egal debts and liabilities, revert to this
state.

Section 5. Section 288.7091, Florida Statutes, is
amended to read:

(Substantial rewording of section. See

s. 288.7091, F.S., for present text.)
288.7091 Duties of the Florida Bl ack Business

| nvest ment _Board, Inc.--The corporation shall

(1) Aid the devel opnent and expansi on _of bl ack

busi ness enterprises through partnerships with the private

sector which |l everage state and nonstate private funds to

provide | oan guarantees of up to 50 percent of the anpunt of a

|l oan or other financial services that may be authorized by the

Ceneral Appropriations Act for black business enterprises.

(2) Ensure that all funds appropriated by the

Legislature for use by the corporation or by any recipient of

funds fromthe corporation are in the ampunt and di sbursed and
10
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used in the manner directed by the Leqgislature and are in

conpliance with ss. 288.707-288.714.

(3) Be responsible for the prudent use of all public

and private funds and ensure that the use of such funds is in

accordance with all applicable | aws, bylaws, and contractua

requirenents.

(4) Develop an allocation policy to ensure that

services provided by the corporation for the benefit of black

busi ness enterprises are di sbursed equitably across the state.

(5) Serve as the clearinghouse for information and

sources of technical assistance that will enhance the

devel opnent _and expansi on of bl ack business enterprises and

facilitate the provision of technical assistance in

comuni ti es where such services are otherw se unavail abl e.

(6) Market its services to black business enterprises.

(7) Collaborate with Enterprise Florida, Inc., or its

affiliates, to devel op and expand bl ack busi ness enterprises.

(8) Collaborate with the Departnment of Transportation,

the Departnent of Minagenent Services, including the Florida

M nority Business Loan Mbilization Program the Ofice of

Urban Opportunity within the Departnent of Conmunity Affairs,

Wrkforce Florida, Inc., other state agencies and partners,

the State University System including the Institute of Urban

Policy and Commerce at Florida Agricultural and Mechanica

Uni versity, school boards, and | ocal governnents to create a

network of information and to seek out avail able resources to

enhance the devel opnent _and expansi on of bl ack busi ness

enterprises.

(9) Develop strategies to increase investnent in black

busi ness enterprises by financial institutions.

11
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(10) Provide a 5-year projection of the need for

capital by black business enterprises. The corporation shal

contract with an i ndependent entity to prepare the projection

once every 5 vears.

(11) Annually provide for a financial audit as defined

in s. 11.45 of its accounts and records by an independent

certified public accountant. The audit nust include an

expl anation of all investnents nade by the corporation and an

expl anation of admi nistrative costs. The audit report shall be

subm tted within 6 nonths after the end of the fiscal year to

the Governor, the President of the Senate, the Speaker of the

House of Representatives, and the Auditor CGeneral.

Section 6. Section 288.7092, Florida Statutes, is

amended to read:

288.7092 Return on investment fromactivities of the
corporation.--

(1) The public funds appropriated each year for the
operation of the corporation are invested in this
public-private partnership to enhance bl ack busi ness ownership
ard—nvestrents in Florida. This policy shall be the
Legislature's priority considerati on when reviewi ng the return

on investnment for the corporation.

(2)3)> The corporation shall maxim ze nonstate support

for its operations H—isfurthertheintent—of the legistature
o . . .

12
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corperation as an endorsenent of its value and as an
enhancenent of its efforts.

() 4= The state's operating investnent in the
corporation is the budget contracted by the Ofice of Tourism
Trade, and Econoni c Devel opnent to the corporati on—ess
: ? . ? I .

(4) At the beqginning of each fiscal year, and 6 nonths

thereafter, the Ofice of Tourism Trade, and Econom ¢

Devel opnent _and the corporation shall determ ne the anmpunt of

nonoperating funds required to cover the obligations of the

corporation pursuant to s. 288.7091(1) for the upcom ng 6

nmont hs.

(a) The office shall disburse funds to the corporation

which are specifically appropriated by |aw for purposes of s.

288.7091(1) fromthe Econonmic Devel opnent Trust Fund in

anpunts deterni ned reasonably necessary to suppl enent funds

already in the possession of the corporation in order to carry

out the requirements of s. 288.7091(1) during the coning 6

nmont hs of the state fiscal year.

(b) The corporation shall report to the office the

ampunt _of nonoperating funds in excess of those needed to neet

the requirenents of s. 288.7091(1) on the |last day of each

6-nmonth period. The corporation may use these excess funds to

i npl enent _the provisions of s. 288.7091 upon the approval of

the office. |If the office does not approve the use of excess

funds, the corporation shall renmt the funds to the office for

deposit in the Econom c Devel opnent Trust Fund.

(c) The corporation shall use any return on investnent

of state funds for reasonable and necessary operating expenses

13
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or to fund additional activities authorized pursuant to s.
288. 7091.
(d) B> The board shall adopt for each upcom ng fisca

year an operating budget for the organi zati on which specifies
the intended uses of the state's operating investnent, other
sources of inconme, and a plan for securing nonstate prvate

seeter support to the corporation. Eaeh—+tiseal—year—private

© 00 N O 0o b~ W N B

15 (5) Nonstate Prvate—seetor support in operating the
16| corporation includes:

17 (a) Cash given directly to the corporation for its

18| operating budget.

19 (b) Cash jointly raised by the corporation and a | oca
20| econoni c devel opnent organi zation, a group of such

21| organi zations, or a statew de business organization that

22| supports coll aborative projects.

23 (c) Cash generated by products or services of the

24| corporation.

w N
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11 (6) The corporation shall fully conply with the

12| performance neasures, standards, and sanctions in its

13| contracts with the Ofice of Tourism Trade, and Econonic

14| Devel opnent. The office shall ensure, to the maxi num extent

15| possible, that the contract perfornmance neasures are

16| consistent with performnce neasures that the office is

17| required to devel op and track under perfornmance-based program
18| budgeti ng.

19 (7) As part of the annual report required under s.

20| 288.714, the board of the corporation shall provide the

N
[y

Legislature with information quantifying the public's return

N
N

on i nvestment.
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1| whether—the—appticable statermenrts—intheanndal—report—conphy
2| with—this—seetion—

3 Section 7. Section 288.71, Florida Statutes, is

4| anended to read:

5 (Substantial rewording of section. See

6 s. 288.71, F.S., for present text.)

7 288.71 Conditions for corporate action.--

8 (1) The corporation may not approve a |oan guarantee

9| or other financial assistance to a black business enterprise
10| unless that enterprise denonstrates that:

11 (a) The proposed |oan guarantee or other financia

12| service is economically sound and will assist the bl ack

13| business enterprise in entering the conventional |ending

14| market, increasing opportunities for enployment, and

15| strengthening the econony of the state; and

16 (b) The bl ack business enterprise seeking assistance
17| will be able to conpete successfully in the private sector if
18| it obtains the requested financial assistance and has, or will
19| obtain, appropriate and credible technical or nmanageria

20| support through an organi zati on approved by the corporation
21 (2) The corporation shall adopt policies ensuring a

22| uniform open, and conpetitive application and approva

23| process for black business enterprises seeking financia

24| assistance under this part, including policies for evaluating
25| and approving providers of technical assistance for black

26| business enterprises.

27 (3) The corporation shall adopt uniform underwiting
28| policies applicable to | oan guarantees and direct |oans, if
29| direct loans are authorized by the General Appropriations Act.
30 Section 8. Section 288.714, Florida Statutes, is

31| amended to read

16
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1 (Substantial rewording of section. See

2 s. 288.714, F.S., for present text.)

3 288.714 Quarterly and annual reports.--

4 (1) The corporation shall provide to the Office of

5| Tourism Trade, and Economic Devel opnent a quarterly report
6 within 15 days after the end of each cal endar quarter which
7| provides a detailed summary of its performance of the duties
8| inmposed by ss. 288.707-288.71, including, but not limted to:
9 (a) The dollar anmpunt of all |oan guarantees mede to
10| bl ack business enterprises, the percentages of the |oans

11| guaranteed, and an identification of the types of businesses
12| served;

13 (b) Information concerning |oan perfornmance;

14 (c) The anpunt and nature of all other financia

15| assistance provided by the corporation to black business

16| enterprises;

17 (d) The ampunt and nature of technical assistance

18| provided to black business enterprises;

19 (e) A balance sheet for the corporation, including an
20| explanation of all investnments and administrative and
21| operational expenses; and
22 (f) A summary of all services provided to nonbl ack
23| business enterprises, including the dollar value and nature of
24| such services and a description of the type of business
25| served.
26 (2) By May 1 of each year the corporation shal
27| provide to the Governor, the President of the Senate, and the
28| Speaker of the House of Representatives a detailed report of
29| its performance of the duties inposed by ss. 288.707-288.71
30| over the preceding 12 nonths which nust include:
31

17
CODI NG Words st+r+eken are del etions; words underlined are additions.




Fl ori da Senate - 2006 SB 2096
577-838F-06

1 (a) A cunulative summary of quarterly report data

2| required by subsection (1);

3 (b) A description of the strategies inplenented by the
4| corporation to increase private investment in black business
5| enterprises;

6 (c) A description of the corporation's collaborative

7| efforts with the entities identified in s. 288.7091(6) and
8(7):

9 (d) The npost recent 5-year projection of the need for
10| capital by black business enterprises;

11 (e) A copy of all policies adopted by the corporation
12| pursuant to ss. 288.707-288.714;

13 (f) Recommendations for |egislative or other changes
14| to enhance the devel opnment and expansi on of bl ack business

15| enterprises in the state; and

16 (g) A projection of the corporation's business

17| activities over the next 12 nonths.

18 (3) Arecipient of funds provided by specific

19| appropriation in the General Appropriations Act pursuant to
20| ss. 288.707-288.714, including funds appropriated before July
21| 1, 2006, shall provide an annual report to the Ofice of

22| Tourism Trade, and Econom c Devel opnent by March 1 of each
23| year. The report nust include:

24 (a) The nunber of black business enterprises that

25| received financial assistance, including |loans or |oan

26| guarantees, funded in whole or part by the state;

27 (b) The nunber of black business enterprises receiving
28| technical or other nonfinancial assistance fromthe recipient
29| or third parties;

30 (c) The status of black business enterprises that have
31| received financial or other assistance fromthe recipient;
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1 (d) The total nunber of jobs created or maintained by
2| black business enterprises that received financial or other

3| assistance fromthe recipient; and

4 (e) An operating statenment for the recipient,

5| including an explanation of the use of all state funds and any
6| return on investnent or interest earned on state funds, as

7| well as an explanation of administrative costs.

8 Section 9. Subsection (4) of section 288.9015, Florida
9| Statutes, is anended to read:

10 288.9015 Enterprise Florida, Inc.; purpose; duties.--
11 (4) Enterprise Florida, Inc., shall incorporate the
12| needs of small and mnority businesses into the

13| econom c-devel oprent, international-trade and

14| reverse-investnent, and workforce-devel opnment responsibilities
15| assignhed to the organization by this section. Were

16| practicable—andeconsistent—wththeexpertise—of the Blaek

17| Bustnress—tnrvestrent—Beard—tne— Enterprise Florida, Inc.

18| shall collaborate eont+aet with the Florida Black Business

19| Investnent Board, Inc., or its affiliates, to create and

20| expand the—eorporationforthedelivery—ofserviees—in

21| #HHrent—ofthe respoensibitities—of EnrterpriseHoridar-

22| +re———+elatingtosratt—and ninority businesses.

23 Section 10. Sections 288.7095, 288.7101, 288.711

24| 288.712, and 288.713, Florida Statutes, are repeal ed.

25 Section 11. The Ofice of Program Policy Analysis and
26| Government Accountability shall conduct a programreview of

27| the activities of the Florida Black Business |nvestnent Board,
28| Inc., 12 nonths after the date this act becones |law. The

29| review shall focus on whether the program has been properly
30| inplenented and whether appropriate controls and

31| accountability neasures are in place. The Ofice of Program
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Policy Analysis and Governnent Accountability shall report to

the Governor, the President of the Senate, and the Speaker of

the House of Representatives within 3 nonths after the

concl usion of the review

Section 12. The Auditor General shall conduct an audit

of the investnent activity of the Florida Black Business

I nvestment Board, Inc., for the 2001-2002 fiscal year through

the 2005-2006 fiscal year and report its findings to the

Governor, the President of the Senate, and the Speaker of the

House of Representatives by January 1, 2007.

Section 13. The sum of $451,210 is appropriated from

the General Revenue Fund to the O fice of Tourism Trade, and

Economi ¢ Devel opnent for the purpose of inplenenting the

operations of the Florida Black Business |Investnent Board,

Inc., during the 2006-2007 fiscal year. In addition, the sum

of $1.2 nmillion is appropriated fromthe General Revenue Fund

to the O fice of Tourism Trade, and Econoni c Devel opnent

whi ch shall be used by the Florida Black Business |nvestnment

Board, Inc., to provide capitalization funds for black

busi ness devel opnent for the 2006-2007 fiscal year

Section 14. This act shall take effect July 1, 2006.

R I R R R O S S R

SENATE SUMVARY

Revi ses the duties of the Florida Bl ack Busi ness

I nvest nent Board, Inc. Revises the nmenbership of the
board and provi des for neetings. Provides for the

enpl oyees of the fornmer Bl ack Business |Investnment Board,
Inc., to retain their status as state enpl oyees unti
June 30, 2007. Requires the corporation to file certain
audits and reports. Requires the Ofice of Program Policy
Anal ysi s and Governnent Accountability and the Auditor
General to review the activities of the Florida Bl ack
Busi ness I nvestnent Board, Inc., and report to the
Governor and the Legislature. (See bill for details.)
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