Fl ori da Senate - 2006 SB 2606
By Senator Smith

14-1377-06
1 A Dbill to be entitled
2 An act relating to the Florida Retirenent
3 System creating s. 121.1112, F. S.; authorizing
4 menbers of the systemto purchase credit for
5 time spent on full-time duty with the Arned
6 Forces Reserve or the National Guard; providing
7 conditions on such purchase; prescribing
8 anounts to be paid by nenbers electing this
9 purchase; providing an effective date
10
11| Be It Enacted by the Legislature of the State of Florida:
12
13 Section 1. Section 121.1112, Florida Statutes, is
14| created to read:
15 121.1112 Purchase of retirenent credit for service in
16| Arnmed Forces Reserve or National Guard.--A nmenber of the
17| Elorida Retirenent System nmay purchase retirement credit for
18| periods of full-tinme duty in the National Guard, as defined in
19| s. 250.01, or in any branch of the Armed Forces Reserve after
20| June 30, 1981.
21 (1) CONDITIONS. - -
22 (a) Credit purchased under this section may not be
23| creditable under any other provision of this chapter
24| including, but not linmted to, s. 121.1115.
25 (b) Credit may not be purchased under this section
26| unless the nenber was a nmenber of the system before being
27| called to full-tinme duty and returned to nenbership in the
28| system upon conpletion of full-tinme duty.
29 (c) Credit purchased under this section shall be
30| credited as service in the Special Risk Cass.
31
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(d) Credit purchased under this section is linmted to

5 vears unless, at the end of 5 years' duty, a |engthier

full-tinme duty period is required because the nenber is at

that tine serving full-tinme due to a declared state of war.

Service credit may be purchased at the rate of 1 vear's credit

for each year of creditable service in the system

(e) Credit may not be purchased for full-tinme duty

served after June 30, 2006, until the nenber has returned to

nenbership in the system and conpleted 1 year of creditable

service in the system However, this paragraph does not apply

if the nenber's normal retirenent date is attained while

serving full-tine duty or before conpleting 1 vear of

creditable service in the system

(2) COST.--For each year of full-tine duty after June

30, 2006, clained, the nenber nust pay into the System Trust

Fund an ampunt equal to the enployer's contribution for the

nenber's first full work vear after returning to nenbership in

the system However, for a nenber who retires upon attaining

his or her normal retirenent date |l ess than 1 year after

returning to menbership in the system the nmenber nust pay

into the System Trust Fund an anmpunt equivalent to the

enpl oyer's contribution for a full year at the rate at which

the nmenber is paid upon returning to nenbership in the system

For each year of full-tinme duty before July 1, 2006, clained,

the menber nmust pay into the System Trust Fund an anpunt equa

to the enployer's contribution for the nenber's first ful

work vear after returning to nmenbership in the systemplus 6.5

percent interest fromthe date of the duty purchased,

conpounded annual | y.

Section 2. This act shall take effect July 1, 2006.
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SENATE SUMVARY

Al l ows nmenmbers of the Florida Retirenment Systemto
purchase retirenment credit for time spent on full-tine
duty with the Arned Forces Reserve or the National Guard.
Prescri bes conditions upon such purchase. Prescribes
paynment anounts.
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