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Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for CS for SB 2728, 2nd Eng.

Bar code 053854
CHAMBER ACTI ON
Senat e House

C 2R
05/ 05/ 2006 09:17:10

Fl oor: 1/ ADRM
05/ 04/ 2006 03:59 PM

Senat or Fasano noved the followi ng anendment to House

amendment (870215):

Senate Anendnent (with title anendnent)
On page 4, line 89, through page 6, line 150, delete

t hose |ines

and insert:
NAMVE="PagellLi nel9 Section 2. Section 288.1088, Florida
futes, is

amended to read:

288.1088 Quick Action dosing Fund.--

(1)(a) The Legislature finds that attracting,
retai ning, and providing favorable conditions for the growth
of certain high-inpact business facilities, privately
devel oped critical rural infrastructure, or key facilities in
econom cal ly di stressed urban or rural conmunities which
provi de w despread econonic benefits to the public through
hi gh-quality enpl oyment opportunities in such facilities or in
related facilities attracted to the state, through the

i ncreased tax base provided by the high-inpact facility and

rel ated busi nesses, through an enhanced entrepreneuria
1
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climate in the state and the resulting busi ness and enpl oynent
opportunities, and through the stimulation and enhancenent of
the state's universities and community colleges. In the gl oba
econorny, there exists serious and fierce internationa
conpetition for these facilities, and in nobst instances, when
all avail able resources for econom c devel opnent have been
used, the state continues to encounter severe conpetitive

di sadvantages in vying for these business facilities.
Florida's rural areas nmust provide a conpetitive environment
for business in the informati on age. This often requires an
incentive to nake it feasible for private investors to provide
infrastructure in those areas.

(b) The Legislature therefore declares that sufficient
resources shall be available to respond to extraordi nary
econom ¢ opportunities and to conpete effectively for these
hi gh-i mpact business facilities, critical private
infrastructure in rural areas, and key businesses in
econom cal ly di stressed urban or rural conmunities.

(2) There is created within the Ofice of Tourism
Trade, and Econom c Devel opnent the Quick Action C osing Fund.

Projects eligible for receipt of funds fromthe Quick Action

Cl osi ng Fund shal |

(a) Be in an industry as referenced in s. 288.106.

(b) Have a positive payback ratio of at least 5 to 1

(c) Be an inducenent to the project's |ocation or

expansion in the state.

(d) Pay an average annual wage of at |east 125 percent

of the areawi de or statew de private-sector average wage.

(e) Be supported by the |local comunity in which the

project is to be | ocated.

(3)(a) Enterprise Florida, Inc., shall detern ne
2

1:45 PM  05/03/06 s2728. 11cm 0gg




© 00 N O O b~ W N P

W W N N N D N N D DN DN P P PP, PP PPk
R O © 0o N o o A~ W N PP O ©W 0 N o o~ WwWN B+ o

Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for CS for SB 2728, 2nd Eng.
Bar code 053854

eligibility of each project consistent with the criteria in

subsection (2). Enterprise Florida, Inc., in consultation with

the Ofice of Tourism Trade, and Econoni c Devel opnent, nay

wai ve these criteria based on extraordinary circunstances if

the project would significantly benefit the [ocal or regiona

econony. Enterprise Florida, Inc., shall evaluate individua

proposal s for high-inpact business facilities and forward
recomendati ons regardi ng the use of noneys in the fund for
such facilities to the director of the Ofice of Tourism
Trade, and Econom c Devel opnent. Such eval uati on and
reconmendati on nust include, but need not be limted to:

1. A description of the type of facility or
infrastructure, its operations, and the associ ated product or
service associated with the facility.

2. The nunber of full-tine-equivalent jobs that wll
be created by the facility and the total estimated average
annual wages of those jobs or, in the case of privately
devel oped rural infrastructure, the types of business
activities and jobs stinmulated by the investnent.

3. The cumul ative anpbunt of investnent to be dedicated
to the facility within a specified period.

4. A statenent of any special inpacts the facility is
expected to stinulate in a particul ar business sector in the
state or regional economy or in the state's universities and
conmuni ty col | eges.

5. A statement of the role the incentive is expected
to play in the decision of the applicant business to |ocate or
expand in this state or for the private investor to provide
critical rural infrastructure

6. A report evaluating the quality and val ue of the

conpany submitting a proposal. The report mnust include:
3
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a. A financial analysis of the conpany, including an

eval uati on of the conpany's short-termliquidity ratio as

neasured by its assets to liability, the conpany's

profitability ratio, and the conmpany's |ong-term sol vency as

neasured by its debt-to-equity ratio;

b. The historical market performance of the conpany;

c. A review of any independent eval uati ons of the

conpany;

d. Areviewof the |latest audit of the conmpany's

financial statenent and the related auditor's managenent

letter; and

e. A review of any other types of audits that are

related to the internal and nanagenent controls of the

conpany.
(b) Upon receipt of the evaluation and reconmendati on
fromEnterprise Florida, Inc., the director shall recomrend
approval or disapproval of a project for receipt of funds from
the Quick Action Cosing Fund to the Governor. In recomendi ng
a project, the director shall include proposed performance
conditions that the project nust neet to obtain incentive

funds. The Governor shall provide the evaluation of projects

recommended for approval to the President of the Senate and

t he Speaker of the House of Representatives and consult with

the President of the Senate and the Speaker of the House of
Representatives before giving final approval for a project.
The Executive O fice of the Governor shall recomend approva
of a project and the release of funds pursuant to the

| egi slative consultation and review requirements set forth in
s. 216.177. The recomrendati on nust include proposed
performance conditions that the project nmust nmeet in order to
obtain funds.
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(c¢) Upon the approval of the Governor, the director of
the Ofice of Tourism Trade, and Econom c Devel opnent and the
busi ness shall enter into a contract that sets forth the
conditions for payment of moneys fromthe fund. The contract
nust include the total anopunt of funds awarded; the
performance conditions that nust be net to obtain the award,
i ncluding, but not limted to, net new enploynment in the
state, average salary, and total capital investment;
denonstrate a baseline of current service and a neasure of
enhanced capability; the nethodol ogy for validating
performance; the schedul e of paynments fromthe fund; and
sanctions for failure to neet performance conditions. The

contract nust provide that paynent of noneys fromthe fund is

conti ngent upon sufficient appropriation of funds by the

Legi sl ature and upon sufficient rel ease of appropriated funds

by the Leqislative Budget Conmi ssi on.

(d) Enterprise Florida, Inc., shall validate
contractor performance. Such validation shall be reported
within 6 nonths after conpletion of the contract to the
CGovernor, President of the Senate, and the Speaker of the

House of Representatives.
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—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 21, line 575, after the sem colon

insert:
requiring that a contract for paynent fromthe
Qui ck Action Cosing Fund provide that the
paynment of noneys is contingent upon a
sufficient appropriation of funds by the
Legi sl ature and upon the rel ease of
appropriated funds by the Legislative Budget
Conmi ssi on; del eting provisions authorizing the
Governor to reallocate unencunbered funds in
the Quick Action Cosing Fund to other economc

devel opnent prograns;
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