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Fl ori da Senate - 2006 COWM TTEE ANMENDVENT
Bill No. CS for SB 550

Bar code 092198
CHAMBER ACTI ON
Senat e House

Comm FAV
04/ 18/ 2006 08:41 PM

The Conmittee on Educati on Appropriations (Lynn) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. The Florida Prepaid College Programis

renamed and may be cited as the "Stanley G Tate Florida

Prepai d Col | ege Program"

Section 2. Subsection (5) of section 1009.972, Florida
Statutes, is anended to read

1009.972 Florida Prepaid Coll ege Trust Fund.--

(5) Notwithstanding the—provistons—ef chapter 717,
funds associated with terni nated advance paynment contracts
pursuant to s. 1009.98(4)(k) and cancel ed contracts for which
no refunds have been clai med shall be retained by the board.
The board shall establish procedures for notifying purchasers
who subsequently cancel their advance payment contracts of any
uncl ai red refund and shall establish a tine period after which
no refund nmay be clainmed by a Eurchaser who cancel ed a
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contract. The board nay transfer funds retained from such
term nat ed advance paynent contracts and cancel ed contracts to
the Florida Prepaid Tuition Schol arship Programto provide
mat chi ng funds for prepaid tuition schol arships for
econom cal |l y di sadvantaged youth who remain drug free and

crinme free. |n addition, such funds nmay be used for any other

schol arshi p prograns _approved by the board under s.

1009.983(8)(b) if the matching funds are obtained solely from

the private sector.

Section 3. Paragraph (a) of subsection (3) and
par agraph (k) of subsection (4) of section 1009.98, Florida
Statutes, are anended to read

1009.98 Florida Prepaid College Program --

(3) TRANSFER OF BENEFI TS TO PRI VATE AND QUT- OF- STATE
COLLEGES AND UNI VERSI TI ES AND TO CAREER CENTERS. -- A qualified
beneficiary may apply the benefits of an advance paynent
contract toward:

(a) An independent college or university that is
| ocated and chartered in Florida, that—+s—+net—fer—profit— that
is accredited by the Conmi ssion on Coll eges of the Southern
Associ ation of Coll eges and Schools or the Accrediting Counci
for I ndependent Coll eges and Schools, and that confers degrees

as defined in s. 1005.02. Any advertisenment disseni nated by an

eligible for-profit independent college or university which

refers to the Florida Prepaid College Programnust clearly

state: "While the benefits of a Florida Prepaid College

contract may be used at this institution, the Florida Prepaid

Col | ege Board does not endorse any particular coll ege or

uni versity."

The board shall transfer or cause to be transferred to the
2
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institution designated by the qualified beneficiary an anmount
not to exceed the redenption value of the advance paynent
contract at a state postsecondary institution. If the cost of
regi stration or housing fees at such institution is less than
the corresponding fees at a state postsecondary institution
t he amount transferred may not exceed the actual cost of
regi stration and housing fees. A transfer authorized under
this subsecti on may not exceed the nunber of senester credit
hours or senmesters of dormitory residence contracted on behal f
of a qualified beneficiary. Notw thstanding any other
provision in this section, an institution nust be an "eligible
educational institution" under s. 529 of the Internal Revenue
Code to be eligible for the transfer of advance paynent
contract benefits.

(4) ADVANCE PAYMENT CONTRACTS. --The board shal
devel op advance payment contracts for registration and may
devel op advance payment contracts for dornmitory residence as
provided in this section. Advance paynment contracts shall be
exenpt from chapter 517 and the Florida Insurance Code. Such
contracts shall include, but not be Ilinted to, the follow ng:

(k) The period of time after which advance paynent
contracts that have not been termnated or the benefits used
shal | be considered term nated. Tinme expended by a qualified
beneficiary as an active duty nmenber of any—ef the armed
services of the United States shall be added to the period of
time specified by the board. A Ne purchaser or qualified
benefici ary whose advance paynent contract is term nated
pursuant to this paragraph is not shatH—be entitled to a
refund. Notw t hstandi ng chapter 717, the board shall retain
any noneys paid by the purchaser for an advance paynent
contract that has been terminated in accordance with this
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par agraph. Such noneys nay be transferred to the Florida
Prepaid Tuition Schol arship Programto provide matching funds
for prepaid tuition scholarships for economcally
di sadvant aged yout hs who remain drug free and crime free. In

addi tion, such funds may be used for any other schol arship

prograns_approved by the board under s. 1009.983(8)(b) if the

mat ching funds are obtained solely fromthe private sector

Section 4. Subsection (8) is added to section
1009. 983, Florida Statutes, to read:
1009.983 Direct-support organization; authority.--

(8)(a) The direct-support organi zation shal

adm nister the Florida Prepaid Tuition Schol arship Program

pursuant to the provisions of s. 1009.984.

(b) The board may establish and adni ni ster additiona

schol arshi p prograns supported from escheated funds retained

by the board pursuant to s. 1009.972(5) if the matchi ng funds

used for such schol arships are obtained solely fromthe

private sector.

Section 5. This act shall take effect July 1, 2006.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled
An act relating to schol arship prograns;
renam ng the Florida Prepaid Coll ege Program as
the "Stanley G Tate Florida Prepaid Coll ege
Progrant; amending s. 1009.972, F.S.; providing
2:29 PM 04/17/06 ‘ s0550c1d- ea07-t 01




© 00 N O O b~ W N P

W W N N N D N N NN DN DN P P PP, PP PR
b O © 0o N o o A~ W N PP O ©W 0 N o o~ WwWN B+ o

Fl ori da Senate - 2006

Bill

No. CS for SB 550

Bar code 092198
for the Florida Prepaid Tuition Schol arship
Programto be funded with noneys retai ned from
certain term nated or cancelled contracts under
the Florida Prepaid College Program
aut horizing the Florida Prepaid Coll ege Board
and Prepaid Col | ege Foundati on Board to approve
schol arshi p prograns for such funding;
requiring that any matchi ng funds be donated by
the private sector; anmending s. 1009.98, F.S.
deleting a restriction on the types of
post secondary educational institutions in which
a qualified beneficiary may use his or her
benefits under the Florida Prepaid College
Program requiring certain advertisenents to
contain a disclainer regarding the program
conform ng provisions to changes nade by the
act; requiring that any natching funds be
donated by the private sector; amending s.
1009.983, F.S.; requiring the direct-support
organi zation of the Florida Prepaid Coll ege
Board to administer the schol arship program
aut horizing the board to establish and
adm ni ster additional schol arship progranms
supported from escheated funds retained by the
board if the matching funds used for the
schol arshi ps are obtained solely fromthe

private sector; providing an effective date.
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