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Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for CS for SB 550

Bar code 304496

CHAMBER ACTI ON
Senat e House

Fl oor: WD 2R
05/ 01/ 2006 01:21 PM

Senat or Baker moved the foll ow ng amendnent:

Senate Amendnent (with title anendnment)
On page 2, line 26, through

page 3, line 30, delete those lines

and insert:

Section 3. Subsection (3) and paragraph (k) of
subsection (4) of section 1009.98, Florida Statutes, are
amended to read:

1009.98 Florida Prepaid Coll ege Program --

(3) TRANSFER OF BENEFI TS TO PRI VATE AND OUT- OF- STATE
COLLEGES AND UNI VERSI TI ES AND TO CAREER CENTERS. -- A qualified
beneficiary may apply the benefits of an advance paynent
contract toward:

(a) An independent college or university that is
| ocated and chartered in Florida, that—+s—not—Ffer—prefit— that
is accredited by the Conmi ssion on Coll eges of the Southern
Associ ation of Coll eges and Schools or the Accrediting Counci
for I ndependent Coll eges and Schools, and that confers degrees
as defined in s. 1005.02.
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(b) An independent college or university that:

1. Ofers associate or higher degrees at Florida

canpus- based prograns;

2. Is licensed by the Commi ssion for | ndependent

Educati on under chapter 1005;

3. Is accredited by an accrediting agency that is

recogni zed by the United States Secretary of Education as a

reliable authority as to the quality of education or training

offered at its accredited institutions;

4. Has established performance requirenents for

student achi evenent that include m ni num objective

quantitative standards, including conpletion rates and

pl acenment rates as deternined by its accrediting agency;

5. Uses an assessnent required in s. 1005.04(1)(b) and

t hat has been recomended by the State Board of Education

6. Participates in the Florida Educati on and Training

Pl acement | nfornmation Program pursuant to s. 1008.39; and

7. Participates in the statew de course nunbering

system under s. 1007. 24.

(c)ftby An out-of-state college or university that is
not for profit and is accredited by a regional accrediting
associ ation, and that confers degrees.

(d) ey An applied technol ogy di pl oma program or career
certificate program conducted by a comunity college listed in
s. 1004.02(2) or career center operated by a district schoo

boar d.

The board shall transfer or cause to be transferred to the
institution designated by the qualified beneficiary an anmount
not to exceed the redenption value of the advance paynent
contract at a state postsecondgry institution. If the cost of
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registration or housing fees at such institution is less than
the corresponding fees at a state postsecondary institution
t he amount transferred may not exceed the actual cost of
regi stration and housing fees. A transfer authorized under
this subsection may not exceed the nunber of senester credit
hours or semesters of dormitory residence contracted on behal f
of a qualified beneficiary. Notw thstanding any other
provision in this section, an institution nmust be an "eligible
educational institution" under s. 529 of the Internal Revenue
Code to be eligible for the transfer of advance paynent

contract benefits. Any advertisenment di ssem nated by an

eligible for-profit independent college or university which

refers to the Florida Prepaid College Programnust clearly

state: "While the benefits of a Florida Prepaid College

contract may be used at this institution, the Florida Prepaid

Col | ege Board does not endorse any particular coll ege or

uni versity."

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 18, after the sem col on,

i nsert:
aut hori zing the use of such benefits at an
i ndependent college or university that neets

certain requirenents;
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