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Fl orida Senate - 2007 CONFERENCE COVM TTEE AMENDMENT
Bill No. CS for SB 1100, 1st Eng.

Bar code 772168
CHAMBER ACTI ON
Senat e House

AD
05/ 03/ 2007 17:36:58

Fl oor: AD/ 2R
05/ 03/ 2007 02:10 PM

The Conference Conmittee on CS for SB 1100, 1st Eng.

recommended the foll owi ng anendnent :

Conference Conmittee Anendnent (with title amendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Subsection (10) of section 517.12, Florida
Statutes, is anended to read:

517.12 Registration of deal ers, associated persons,
i nvest ment advi sers, and branch offices.--

(10) An applicant for registration shall pay an

assessnment fee of $200, in the case of a deal er or investnent

adviser, or$50 $46, in the case of an associated person. Fhe
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or—evi-gdences—of—indebtedness— An associ ated person may be
assessed an additional fee to cover the cost for the
fingerprint cards to be processed by the office. Such fee
shal |l be determ ned by rule of the comm ssion. Each deal er and
each i nvestnent adviser shall pay an assessnent fee of $100
for each office in this state. Such fees becone the revenue of
the state, except for those assessments provided for under s.
517.131(1) until such tinme as the Securities Guaranty Fund
satisfies the statutory limts, and are not returnable in the
event that registration is withdrawn or not granted.

Section 2. Sections 517.1203 and 517.1204, Florida

Statutes, are repeal ed.

Section 3. Subsection (1) of section 517.131, Florida
Statutes, is anended to read

517.131 Securities Guaranty Fund.--

(1) (a) The Chief Financial Oficer shall establish a
Securities Guaranty Fund. An anbunt not exceeding 20 percent
of all revenues received as assessnent fees pursuant to s.
517.12(10) and (11) for dealers and investnment advisers or s.
517.1201 for federal covered advisers and an ampunt not
exceedi ng 10 percent of all revenues received as assessment
fees pursuant to s. 517.12(10) and (11) for associ ated persons
shal | be aHotated—to—thefuntd—~Anr—eadd-tionrat—arourt—hot
exceethng—3-—5—pereent—eof—aH—revenues—recetrvetd—as—assesshrent
fees—for—assoeciated—persons—pursuant—to—s—5+712(10)—and{11)
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Fhi-s—assessrent—fee—shalt—be part of the regular license fee

and shall be transferred to or deposited in the Securities
Guar anty Fund.

(b) If the fund at any tine exceeds $1.5 nillion
transfer aHoecation of assessnent fees to this fund shall be
di scontinued at the end of that |license year, and transfer of
such assessnent fees shall not be resuned retaposed unless the
fund is reduced below $1 nillion by disbursement nade in
accordance with s. 517.141.

Section 4. Section 517.315, Florida Statutes, is
amended to read:

517.315 Fees.--All fees angd—eharges of any nature
collected by the office pursuant to this chapter shall be

di shursed as foll ows:

(1) The office shall transfer the ampunt of fees

required to be deposited into the Securities Guaranty Fund

pursuant to s. 517.131

(2) After the transfer required in subsection (1), the

office shall transfer $20 of the $50 assessnent fee coll ected

fromeach associ ated person under s. 517.12(10) and (11) to
3
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the Requl atory Trust Fund; and

(3) Al remnining fees shall be deposited into the

CGeneral Revenue Fund. ;—exeept—the—fees—and—charges—cotHected

Section 5. This act shall take effect July 1, 2007.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

Del ete everything before the enacting cl ause

and insert:
ADbill to be entitled

An act relating to the regul ation of securities
transactions; amending s. 517.12, F.S.
increasing the registration and filing fees for
associ at ed persons; del eting provisions
providing for an assessnent fee to be allocated
to the Securities Guaranty Fund; repealing ss.
517. 1203 and 517.1204, F.S., relating to the
al | ocation and di sbursenent of assessment fees
and the Investnent Fraud Restoration Financing
Cor poration; amending s. 517.131, F.S.
revising the formula for transferring revenues
received as assessnent fees into the Securities
Guaranty Fund; anmending s. 517.315 , F.S.
revising requirements for the Ofice of
Fi nanci al Regulation with respect to the
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deposit of fees collected under ch. 517, F.S.

providing an effective date.
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