CS for SB 1100 First Engrossed

1 A Dbill to be entitled

2 An act relating to the regulation of securities

3 transactions; anmending s. 517.12, F.S.

4 increasing the registration and filing fees for

5 associ at ed persons; del eting provisions

6 provi ding for an assessnment fee to be allocated

7 to the Securities Guaranty Fund; repealing ss.

8 517.1203 and 517.1204, F.S., relating to the

9 al l ocation and di sbursenent of assessment fees

10 and the I nvestnent Fraud Restoration Financing

11 Corporation; anmending s. 517.131, F.S.

12 revising the formula for transferring revenues

13 received as assessnent fees into the Securities

14 Guaranty Fund; anmending s. 517.315 , F.S.;

15 revising requirenments for the Ofice of

16 Fi nanci al Regul ation with respect to the

17 deposit of fees collected under ch. 517, F.S.

18 provi ding an effective date.

19
20| Be It Enacted by the Legislature of the State of Florida:
21
22 Section 1. Subsection (10) of section 517.12, Florida
23| Statutes, is anended to read:
24 517.12 Registration of dealers, associated persons,
25| investment advisers, and branch offices.--
26 (10) An applicant for registration shall pay an
27| assessment fee of $200, in the case of a dealer or investnent
28| advi ser, or$50%$49, in the case of an associ ated person. Fhe
29| assesswent—fee—of anasseciatedperson——shall—be reducedto
30 ; ; ;
31| that—suifieientfunds—havebeen—atlecatedtothe Seeurities
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er—evi-dences—of—indebtedress— An associ ated person nmay be
assessed an additional fee to cover the cost for the
fingerprint cards to be processed by the office. Such fee
shall be deternmined by rule of the conm ssion. Each deal er and
each investnent adviser shall pay an assessnment fee of $100
for each office in this state. Such fees becone the revenue of
the state, except for those assessnents provided for under s.
517.131(1) until such tine as the Securities Guaranty Fund
satisfies the statutory limts, and are not returnable in the
event that registration is wi thdrawn or not granted.

Section 2. Sections 517.1203 and 517.1204, Florida

Statutes, are repeal ed.

Section 3. Subsection (1) of section 517.131, Florida

Statutes, is anended to read:

517.131 Securities Guaranty Fund. --

(1)(a) The Chief Financial Oficer shall establish a
Securities Guaranty Fund. An anpunt not exceedi ng 20 percent
of all revenues received as assessnent fees pursuant to s.
517.12(10) and (11) for dealers and investnment advisers or s.
517.1201 for federal covered advisers and an amount not
exceeding 10 percent of all revenues received as assessnent

fees pursuant to s. 517.12(10) and (11) for associ ated persons
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1| shall be alHeecatedtothefund—~Anr—additienal—amrpunt—not
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16| Fhis—assessrent—Ffee—shall—be part of the regular |icense fee
17| and shall be transferred to or deposited in the Securities
18| Guaranty Fund.

19 (b) If the fund at any tine exceeds $1.5 nillion

20| transfer alleeatien of assessnent fees to this fund shall be
21| discontinued at the end of that |icense year, and transfer of
22| such assessnment fees shall not be resunmed reirpesed unl ess the
23| fund is reduced below $1 mllion by di sbursement nmade in

24| accordance with s. 517.141.

25 Section 4. Section 517.315, Florida Statutes, is

26| anmended to read:

27 517.315 Fees.--All fees and—echarges of any nature

28| collected by the office pursuant to this chapter shall be

29| disbursed as foll ows:

30

31
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(1) The office shall transfer the anpunt of fees

required to be deposited into the Securities Guaranty Fund

pursuant to s. 517.131

(2) After the transfer required in subsection (1), the

office shall transfer $20 of the $50 assessnent fee collected

from each associ ated person under s. 517.12(10) and (11) to

the Requlatory Trust Fund; and

(3) Al remnining fees shall be deposited into the
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General Revenue Fund. —exeept—thefees—andcharges—eollected
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Section 5. This act shall take effect July 1, 2007.
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