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By the Committee on Banking and | nsurance

597-2041- 07
1 A Dbill to be entitled
2 An act relating to a review under the Open
3 Gover nment Sunset Revi ew Act; anending s.
4 717.117, F.S.; revising the public-records
5 exenption for information held by the
6 Department of Financial Services concerning
7 uncl ai med property; defining the term "property
8 i dentifiers"; providing an exenption from
9 public-records requirenments for property
10 identifiers held by the departnent in reports
11 concerni ng uncl ai med property; authorizing the
12 rel ease of certain information to persons
13 regi stered with the departnent for the purpose
14 of |l ocating owners of abandoned or uncl ai ned
15 property; providing for future legislative
16 review and repeal of the exenption under the
17 Open Governnent Sunset Review Act; providing a
18 statement of public necessity; providing an
19 effective date.
20
21| Be It Enacted by the Legislature of the State of Florida:
22
23 Section 1. Subsection (8) of section 717.117, Florida
24| Statutes, is anended to read:
25 717.117 Report of uncl ai med property.--
26 (8)(a) As used in this subsection, the term "property
27| identifier" nmeans the descriptor used by the holder to
28| identify the unclained property.
29 (b) Social security nunbers and property identifiers
30| Hnanetal—aeccounrt—nurbers contained in reports required under
31| this section, held by the departnment, are confidential and
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exenpt froms. 119.07(1) and s. 24(a), Art. | of the State
Constitution. Netwrthstandinrgthis—exerption-

(c) Social security nunbers shall be released, for the
limted purpose of |ocating owers of abandoned or uncl ai ned

property, to a person registered with the departnment under

this chapter who is an attorney, Florida-certified public

accountant, private investigator who is duly licensed in this

state, or a private investigative agency |icensed under

chapter 493 and—+registered—wththedepartrenrt—unrder—this
chapter

(d) This exenption applies to social security numnbers
and property identifiers fHranrecial—account—nurbers held by the

departnment before, on, or after the effective date of this
exenption.

(e) This subsection is subject to the Open Gover nnent
Sunset Revi ew Act 3995 in accordance with s. 119.15, and
shall stand repeal ed Cctober 2, 2012 208684, unless revi ewed and
saved from repeal through reenactnent by the Legislature.

Section 2. The legislature finds that it is a public

necessity that property identifiers contained in reports of

uncl ai ned property be nmade confidential and exenpt from

public-records requirenents. Property identifiers, which are

descriptors used by a holder to identify unclained property,

could be used to obtain fraudul ently unclai ned funds or

property. Protection of property identifiers is a public

necessity in order to prevent the fraudul ent use of such

information for purposes of creating falsified or forged

docunments that appear to denpnstrate entitlenent to unclai ned

property. Such use defrauds the rightful property owner or the

State School Fund. Furthernore, the release of property

identifiers contained in reports of unclained property hinders
2
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1| the effective and efficient adninistration of the unclained

2| property program

3 Section 3. This act shall take effect October 1, 2007

4

5 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR

6 Senate Bill 1848

7

°| Gefined ac Che deseriptor used by the holder of uncl aimed ="

9| property to identify Phgrugifaingdtpsopgrtsr or unetarme

10| Provides a statenment of public necessity.

11| Provides for future |egislative review and repeal of the

12 exenption under the Open Government Sunset Review Act.
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