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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 198
Bar code 300430
CHAMBER ACTI ON

Senat e House

Comm WD
04/ 13/ 2007 08:11 AM

The Conmittee on Governmental Operations (Celrich) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)
On page 5, line 13, through

page 10, line 28, delete those |ines

and insert:
(b) Invest and reinvest the assets of the

firefighters' pension trust fund in accordance with s.

112. 661. -
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(c) Issue drafts upon the firefighters' pension trust
fund pursuant to this act and rules and regul ati ons prescribed
by the board of trustees. Al such drafts shall be
consecutively nunbered, be signed by the chair and secretary

or by two individuals designated by the board who are subject

to the sane fiduciary standards as required for the board of

trustees under this subsection, and state upon their faces the

purpose for which the drafts are drawn. The treasurer or
depository of each municipality or special fire contro
district shall retain such drafts when paid, as pernmanent
vouchers for disbursenents made, and no noney shall be

ot herwi se drawn fromthe fund.

(d) Convert into cash any securities of the fund.

(e) Keep a conplete record of all receipts and
di sbursenents and of the board's acts and proceedi ngs.

Section 1. Paragraph (a) of subsection (1) of section
185.05, Florida Statutes, is amended to read:

185.05 Board of trustees; nenbers; terns of office;
neetings; legal entity; costs; attorney's fees.--For any
muni ci pality, chapter plan, local law municipality, or |oca
| aw pl an under this chapter

(1) 1In each nunicipality described in s. 185.03 there
is hereby created a board of trustees of the nunicipal police
officers' retirement trust fund, which shall be solely
responsi ble for adm nistering the trust fund. Effective
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Cctober 1, 1986, and thereafter

(a) The menmbership of the board of trustees for
chapter plans shall consist of five nmenbers, two of whom
unl ess ot herwi se prohibited by |aw, shall be |egal residents
of the nunicipality, who shall be appointed by the |egislative
body of the municipality, and two of whom shall be police
officers as defined in s. 185.02 who shall be elected by a
majority of the active police officers who are nenbers of such
plan. Wth respect to any chapter plan or |ocal |aw plan that,
on January 1, 1997, allowed retired police officers to vote in
such elections, retirees may continue to vote in such
el ections. The fifth menber shall be chosen by a mpjority of
t he previous four nmenbers, and such person's nanme shall be
submitted to the legislative body of the municipality. Upon
receipt of the fifth person's nane, the |l egislative body of
the nmunicipality shall, as a mnisterial duty, appoint such
person to the board of trustees as its fifth nmenber. The
fifth nember shall have the sane rights as each of the other
four nmenbers appointed or elected as herein provided, shal
serve as trustee for a period of 2 years, and may succeed
hi msel f or herself in office. Each resident nmenmber shall serve
as trustee for a period of 2 years, unless sooner replaced by
the |l egislative body at whose pl easure the nmenber shall serve,
and may succeed hinmself or herself as a trustee. Each police
of ficer nmenber shall serve as trustee for a period of 2 years,
unl ess he or she sooner |eaves the enpl oynent of the
nmuni cipality as a police officer, whereupon the |legislative
body of the municipality shall choose a successor in the sane
manner as an origi nal appointment. Each police officer may

succeed hinself or herself in office. Effective upon this act

beconming a law, the ternms of office of the appointed and
4
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el ected nenbers of the board may be anended by nuni ci pa

ordi nance or special act of the Legislature to extend the

terns of office from2 vears to 4 vears. The length of the

terns _of office nust be the same for all board nenbers.

Section 2. Subsection (1) of section 185.06, Florida
Statutes, is anended to read:

185.06 General powers and duties of board of
trustees.--For any nunicipality, chapter plan, |local |aw
nmuni ci pality, or local |aw plan under this chapter

(1) The board of trustees, subject to the fiduciary
standards in ss. 112.656, 112.661, and 518.11 and the Code of
Ethics in ss. 112.311-112. 3187, may:

(a) Invest and reinvest the assets of the retirenent
trust fund in annuity and life insurance contracts of life
i nsurance conpani es in ampunts sufficient to provide, in whole
or in part, the benefits to which all of the participants in
the muni ci pal police officers' retirement trust fund shall be
entitled under the provisions of this chapter, and pay the
initial and subsequent preni uns thereon

(b) Invest and reinvest the assets of the retirenent

trust fund in accordance with s. 112.661. =

3—Bentds—+ssuet—by—the—State—of—sraet—
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—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, lines 12-30, delete those lines

and insert:
provi sions; revising requirenents governing the
i nvestment or reinvestrment of the assets of a
firefighters' pension trust fund by the board
of trustees; renoving provisions limting the
i nvestment or reinvestnment of the assets of the
trust fund; authorizing investnent or
reinvestnent that is consistent with a witten
i nvestment policy of the board of trustees;
providing criteria for the policy; authorizing
the board of trustees to designate persons
other than the chair and secretary to sign
drafts drawn on the trust fund and prescri bing
qualifications for such persons; anending s.
185.05, F.S.; providing for terns of office of
nmenbers of the board of trustees of a municipa
police officers' retirenent trust fund to be
revi sed under certain circunstances; anending
s. 185.06, F.S.; requiring such a board of
trustees to performits functions subject to
certain fiduciary standards and et hics
provi si ons; revising reguirenEnts governing the
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board of trustees' investnent or reinvestnent
of the assets of a municipal police officers
pension trust fund by the board of trustees;
renoving provisions limting the investnent or
rei nvestnent of the assets of the trust fund;
aut hori zing investment or reinvestment that is
consistent with a witten investnent policy of
the board of trustees; providing criteria for

the policy; authorizing the board of
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