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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 2134
Bar code 032000
CHAMBER ACTI ON

Senat e House

Comm RCS
03/ 22/ 2007 03:38 PM

The Conmittee on Conmmunity Affairs (Crist) recomended the

foll owi ng anendnent:
Senate Anendnent (with title anendnent)
On page 2, line 13, through

page 4, line 7, delete those lines

and insert: agreenment, at a mninmum_ nust:

(a) ldentify the geographic boundaries of the tax

i ncrement_finance area;

(b) ldentify the real property to be acquired as

conservation land within the tax increnent finance area;

(c) Establish the percentage of tax increnent

financing for each jurisdiction in the tax increnent area;

(d) ldentify the governing body of the jurisdiction

that will adm nister a separate reserve account in which the

tax increnent will be deposited;

(e) Require that any tax increnment revenues not used

to purchase conservation |l ands by a date certain be refunded

to the parties to the interlocal agreenent. Any refund shal

be proportionate to the parties' paynent of tax increnent
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revenues into the separate reserve account;

(f) Provide for an annual audit of the separate

reserve account;

(g) Designate an entity to hold title to any

conservation | ands purchased using the tax increnment revenues;

(h) Provide for a continuing nmanagenent plan for the

conservation | ands; and

(i) ldentify the entity that will nmnage these

conservation | ands.

(2)  The water managenent district in which

conservation | ands proposed for purchase under this section

are |located may also enter into the interlocal agreenent with

two or nore nmunicipalities or counties if the district

provi des any funds for the purchase of the conservation | ands.

(3) Prior to the purchase of conservation | ands under

this section, the Departnment of Environnmental Protection must

approve the purchase as sufficient to provide additiona

recreational and ecotourismopportunities for the entities

that are parties to the interlocal agreenent. In addition, the

Departnment _of Community Affairs must agree, prior to a

purchase of conservation | ands using funds under this section

that the purchase serves a public purpose

(a) The parties to the interlocal agreenent shal

request a letter of approval fromboth departnents pursuant to

this subsection before any purchase of |ands under this

section.

(b) If either departnent fails to provide a letter of

approval within 30 days after receipt of the request for such

a letter, the purchase is deened sufficient to provide

recreation and ecotourismopportunities and to serve a public

purpose in that the property within the tax increnent finance
2
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area wWill benefit fromthe purchase of the conservation | ands,

as _appropriate.

(4) The tax increnent authorized under this section

shall be determ ned annually and nay not exceed 50 percent of

the difference in ad valoremtaxes as provided in s. 163.387,

Fl ori da St at utes.

(5) A separate reserve account mnust be established for

each tax increnent finance area for conservation | ands which

is created under this section. The separate reserve account

nust be adm ni stered pursuant to the terns of the interloca

agreenent. Tax increment funds allocated to this separate

reserve account shall be used to acquire the real property

identified for purchase in the interlocal agreenent. Pursuant

to the interlocal agreenent, the governing body of the |oca

governnment that will administer the separate reserve account

may spend i ncrement revenues to purchase the real property

only if all parties to the interlocal agreenent adopt a

resolution approving the purchase price.

(6) The annual funding of the separate reserve account

may not be I ess than the increnment incone of each taxing

authority which is held as provided in the interloca

agreenent for the purchase of conservation | ands.

(7)  Unless otherwi se provided in the interloca

agreenent, a taxing authority that does not pay the tax

i ncrement_revenues to the separate reserve account by January

1 shall pay interest on the anpunt of unpaid increnent

revenues equal to 1 percent for each nonth that the increnent

revenue remins outstanding.

(8) The public bodies and taxing authorities listed in

s. 163.387(2)(c), Florida Statutes, and special districts that

levy ad valoremtaxes within a tax increnent financing area
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are exenpt fromthe provisions of this section.

(9) Revenue bonds under this section are payable

solely out of revenues pledged to and received by the |oca

government _adm nistering the separate reserve account and

deposited into the separate reserve account. The revenue bonds

i ssued under this section do not constitute a debt, liability,

or _obligation of a public body, the state, or any of the

state's political subdivisions.

—=====—========== T | T L E AMENDMENT ===============
And the title is anmended as foll ows:
On page 1, line 10 through page 2, line 2, delete those

| i nes,

and insert:
requiring the establishnent of a separate
reserve account for each tax increment finance
area; providing for a refund; requiring an
annual audit of the separate reserve account;
providing for the adm nistration of the
separate reserve account; providing that the
governmental body that adninisters the separate
reserve account may spend revenues fromthe tax
i ncrenent to purchase real property only if al
parties to the interlocal agreenent adopt a
resol ution that approves the purchase price;
providing that a water nanagenent district my
be a party to the interlocal agreenent;
requiring certain approvals fromthe Depart ment
of Environmental Protection and the Depart nent
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of Community Affairs; providing a conparative
standard on which the m ni mum annual funding of
the separate reserve account nust be based;
requiring a taxing authority that does not pay
tax increment revenues to the separate reserve
account before a specified date to pay a
speci fied anpbunt of interest on the anount of
unpai d i ncrement revenues; providi ng exenptions
for certain public bodies, taxing authorities,
and special districts; providing that revenue
bonds nmay be paid only fromrevenues deposited
into the separate reserve account; providing
that such revenue bonds are not a debt,
liability, or obligation of the state or any

public body; providing
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