Fl ori da Senate - 2007 SB 2134

By Senator Constantine

22-1386-07

1 A Dbill to be entitled

2 An act relating to community redevel oprment;

3 authorizing a conbination of two or nore

4 counties or nmunicipalities to establish a tax
5 i ncrenment area for conservation | ands by

6 interlocal agreenent; providing requirenments

7 for such an interlocal agreement; requiring

8 that a tax increnent be determ ned annually;

9 limting the amount of the tax increnent;

10 requiring the establishnment of a trust fund for
11 each tax increnment finance area; providing for
12 the adm ni stration of the trust fund; providing
13 that the governnental body that administers the
14 trust fund may spend revenues fromthe tax

15 i ncrement to purchase real property only if al
16 parties to the interlocal agreenment adopt a

17 resolution that approves the purchase price;

18 provi ding a conparative standard on which the
19 m ni rum annual fundi ng of the trust fund nust
20 be based; requiring a taxing authority that
21 does not pay tax increnent revenues to the
22 trust fund before a specified date to pay a
23 speci fied amount of interest on the anount of
24 unpai d i ncrenment revenues; providi ng exenptions
25 for certain public bodies, taxing authorities,
26 and special districts; providing that revenue
27 bonds may be paid only fromrevenues deposited
28 into the trust fund; providing that such
29 revenue bonds are not a debt, liability, or
30 obligation of the state or any public body;
31 requiring each tax increnment financing area to
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provide for an audit of the trust fund
containing certain information; providing
| egi sl ative findings; providing an effective

dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Tax increnent financing for conservation

| ands. - -

(1) A conbination of at |least two or nore counties or

nmunicipalities may, through an interlocal agreenent, establish

a tax _increnent area for conservation |ands. The interloca

agreenent nust:

(a) ldentify the geographic boundaries of the tax

increnent finance area. The tax increnent finance area nust

include real property within the jurisdiction of at | east one

of the parties to the interlocal agreenment;

(b) Identify the real property to be acquired as

conservation land within the tax increnent finance area;

(c) Establish the percentage of tax increnment

financing for each jurisdiction in the tax increnent area;

(d) Identify the governing body of the jurisdiction

that will adm nister the trust fund;

(e) Designate an entity to hold title to any

conservation | ands purchased using the tax increment revenues;

(f) Provide a continuing managenent plan for

conservation | ands purchased using the tax increment revenues;

and

(g) ldentify the entity that will manage these

conservation | ands.
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(2) The tax increnent authorized under this section

shal|l be determ ned annually and may not exceed 50 percent of

the difference in ad valoremtaxes as provided in s. 163. 387,

Fl orida Statutes.

(3) A trust fund nust be established for each tax

increnent finance area for conservation |ands which is created

under _this section. The trust fund nust be adni ni stered

pursuant to the terns of the interlocal agreenent. Tax

increnent funds allocated to this trust fund shall be used to

acquire the real property identified for purchase in the

interlocal agreenent. Pursuant to the interlocal agreenent,

the governi ng body of the |ocal governnment that will

administer the trust fund may spend increnent revenues to

purchase the real property only if all parties to the

interlocal agreenent adopt a resolution approving the purchase

price.
(4) The annual funding of the trust fund may not be

|l ess than the increment income of each taxing authority which

is held as provided in the interlocal agreenent for the

purchase of conservation | ands.

(5) A taxing authority that does not pay the tax

increnent revenues to the trust fund by January 1 shall pay

interest on the anpunt of unpaid increnent revenues equal to 1

percent for each nonth that the increment revenue renmins

out st andi ng.

(6) The public bodies and taxing authorities listed in

s. 163.387(2)(c)., Florida Statutes, and special districts that

levy ad valoremtaxes within a tax increnent financing area

are exenpt fromthe provisions of this section.

(7)  Revenue bonds under this section are payable

solely out of revenues pledged to and received by the |oca
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governnent adnmi nistering the trust fund and deposited into the

trust fund. The revenue bonds issued under this section do not

constitute a debt, liability, or obligation of a public body,

the state, or any of the state's political subdivisions.

(8) Fach tax increnent financing area nust provide for

an_audit of the trust fund that contains the infornmation

required under s. 163.387(8), Florida Statutes.

Section 2. The lLegislature finds that an i nadequate

supply of conservation lands lints recreational opportunities

and negatively inpacts the econony, health, and welfare of the

surroundi ng comunity. The Leqgislature also finds that

acquiring conservation |ands for recreational opportunities

and ecotourism serves a valid public purpose.

Section 3. This act shall take effect July 1, 2007.
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SENATE SUMVARY

Aut hori zes a conbi nation of two or nore counties or

muni cipalities to establish a tax increnent area for
conservation | ands by interlocal agreenent. Provides
requi rements for such an interlocal agreenment. Requires
that a tax increnent be determ ned annually. Lints the
ampunt of a tax increnment. Requires the establishment of
a trust fund for each tax increment finance area.

Provi des for the admi nistration of the fund. Provides
that the governnmental body that administers the trust
fund may spend revenues fromthe tax increnment to
purchase real property only if certain conditions are
met. Provides a conparative standard on which the

m ni mum annual funding of the trust fund nust be based.
Requires a taxing authority that does not pay tax

i ncrenent revenues to the trust fund before a specified
date to pay a specified amobunt of interest on the anount
of unpaid 1 ncrement revenues. Provides exenptions for
certaln public bodies, taxing authorities, and specia
districts. Provides that revenue bonds may be paid only
fromrevenues deposited into the trust fund. Provides
that such revenue bonds are not a debt, liability, or
obligation of the state or any public body. Requires each
tax Increment financing area to provide for an audit of
the trust fund containing certain informtion.
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