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By the Committee on Comerce; and Senator Deutch

577-2208-07
1 A Dbill to be entitled
2 An act relating to limted liability conpanies;
3 anending s. 608.406, F.S.; elimnating
4 aut hori zation to use the words "limted
5 conpany, " the abbreviation "L.C.," or the
6 designation "L.C." as a conpany nane; requiring
7 alimted liability conpany nane to be
8 di sti ngui shabl e on dat abases mai ntai ned by the
9 Di vi sion of Corporations of the Departnent of
10 State; providing an exception; deleting a
11 name-recordi ng requirenment for the departnment;
12 anending s. 608.407, F.S.; requiring the nane
13 of alimted liability conpany in the conpany's
14 articles of organization to satisfy certain
15 requi renents; providing an effective date
16
17| Be It Enacted by the Legislature of the State of Florida:
18
19 Section 1. Section 608.406, Florida Statutes, is
20| anended to read:
21 608.406 Linmted liability conpany nane. --
22 (1) Alinmted liability conmpany nane:
23 (a) Must contain the words "limted liability
24| conpany," er—t+iwted-ecorpany——e+r the abbreviation
25| abbrewiatiens "L.L.C. .[" e+—+—€—~— or the designation
26 | destghratiens "LLC' er—+C- as the last words of its the name_
27| this applies to ef every linmted liability conpany formed
28| under the provisions of this chapter. The word "limted" may
29| be abbreviated as "Ltd.," and the word "conpany" nay be
30| abbreviated as "Co." Onission of the words "limted liability
31| conpany," er—t+iwted-corpany— the abbreviation abbreviatiens
1
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"L.L.C. " e—t—E—+— or the designation designratiens "LLC' e+

&~ in the use of the nane of the Iimted liability conmpany

renders shalH—renrder any person who knowi ngly participates in
the om ssion, or know ngly acquiesces in the om ssion, liable
for any indebtedness, damage, or liability caused by the

om ssi on.

(b) May not contain |anguage stating or inplying that
the limted liability conpany is organized for a purpose other
than that permitted in this chapter and its articles of
or gani zati on.

(c) My not contain |anguage stating or inplying that
the limted liability conmpany is connected with a state or
federal governnent agency or a corporation or other entity
chartered under the |aws of the United States.

(2) The nane of the limted liability conpany nust be

di stinguishable on the databases of the Division of

Corporations of the Department of State, except for fictitious

nane reqgistrations filed pursuant to s. 865.09 and genera

partnership reqgistrations filed pursuant to s. 620.8105.

Except as stated in this subsection, a limted liability

conpany nRry register under a nane that is not otherw se

di stinguishable on the records of the Division of Corporations

with witten consent of the owner entity if the consent is

filed with the Division of Corporations at the tinme of

registration of such nane.

(3)€62 The name of the limted liability conpany shal

be filed with the Departnment of State for public notice only
and shall not al one create any presunption of ownership beyond
that which is created under the common | aw. FheDBepartrent—of
State—shaHH—Feeordthe nare—wthout—+egard—toany—ether—hanre
recoerded—
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1 (4) In the case of any limted liability conpany in

2| existence prior to July 1, 2007, and registered with the

3| Division of Corporations, the requirenent in this section that
4| the name of the entity be distinguishable fromthe nanmes of
5| other entities and filings does not apply except if the

6| limted liability conpany files docunents on or after July 1,
7| 2007, which would otherwi se have affected its nane.

8 Section 2. Paragraph (a) of subsection (1) of section
9| 608.407, Florida Statutes, is anended to read:

10 608. 407 Articles of organization.--

11 (1) In order to forma linmted liability conpany,

12| articles of organization of a limted liability conmpany shal
13| be filed with the Departnment of State by one or nore nenbers
14| or authorized representatives of the limted liability

15| company. The articles of organi zation shall set forth:

16 (a) The nanme of the limted liability conpany, which
17| nust satisfy the requirements of s. 608. 406.

18 Section 3. This act shall take effect July 1, 2007
19
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1 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N
COW TTEE SUBSTI TUTE FOR

2 Senate Bill 2148

3

4| The bill as filed required limted liability conpanies
registered with the Departnent of State (DCSL to be

5| di stinguishable on the databases nmintained by the Division of

5 Corporations within DOS. The CS includes this requirenent and:
- Renoves the option for a "linmted conmpany” (an obsol ete

7 designation) to be registered with the state;

8| - Exenpt s general Partnership nanmes regi stered under s.

620. 8105, F.S., fromthe requirenment that the name be
9 di sti ngui shabl e from DOS dat abases;
10| - Provi des that a non-distingui shabl e nane may be
registered with the witten consent of the owner entity

11 and if this consent is filed with the application for

12 regi stration; and
- Appl i es distingui shable name requirenents of the bil

13 prospectively.
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