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Fl ori da Senate - 2007 ( NP) SM 2216
By Senator Posey

24-75-07
Senate Menoria
A nmenorial to the Congress of the United States
requesting that it provide a tax exenption for
noneys placed into escrow to nmeet a deductible
requi renent of an insurance policy against
whi ch a clai mwas made due to a natura

di saster.

WHEREAS, in 2004 and 2005, Florida was directly
af fected by ei ght naned hurricanes, and

WHEREAS, the value of property danaged as a result of
these hurricanes reached record levels, with property owners
suffering catastrophic |osses, and

WHEREAS, the Gulf coastal region, of which this state
is a part, has proven susceptible to the threats from
hurri canes and tropical storns, which can be expected to cause
further damage in the future as coastal areas experience
conti nued devel opnent, and

WHEREAS, the Legislature recognizes that property
owners throughout the region need additional economc relief,

NOW THEREFORE,

Be It Resolved by the Legislature of the State of Florida:

That the Congress of the United States is requested to
enact legislation that exenpts fromtaxation noneys pl aced
into escrow for the purpose of neeting a deductible
requi renent of an insurance policy against which a claimhas
been nade as the result of the insured' s |oss due to a natura

di saster.
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BE | T FURTHER RESOLVED t hat copies of this nmenorial be
di spatched to the President of the United States, to the
Presi dent of the United States Senate, to the Speaker of the
United States House of Representatives, and to each nenber of

the Florida delegation to the United States Congress.
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