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1 A Dbill to be entitled

2 An act relating to the Florida Retirenent

3 System anending s. 121.055, F.S.; specifying

4 the retirenent credit rate for menbers of the

5 Seni or Managenent Service Class; anending s.

6 121.71, F.S.; specifying enployer retirenent

7 contribution rates for the Senior Managenent

8 Service Class; providing a declaration of

9 i mportant state interest; providing an

10 effective date.

11

12| Be It Enacted by the Legislature of the State of Florida:
13

14 Section 1. Paragraph (d) of subsection (4) of section
15| 121.055, Florida Statutes, is amended, and paragraph (e) is
16| added to that subsection, to read:

17 121. 055 Seni or Managenent Service Class.--There is
18| hereby established a separate class of nmenmbership within the
19| Florida Retirenment Systemto be known as the "Seni or
20| Managenent Service Class," which shall becone effective
21| February 1, 1987.
22 (4)
23 (d) A nenber of the Senior Managenent Service Cl ass
24| shall receive retirenent credit at the rate of 2 percent of
25| average final conpensation for each year of service in such
26| class between after January 31, 1987, and June 30, 2007.
27 (e) A nenber of the Senior Mnagenent Service C ass
28| shall receive retirement credit at the rate of 2.5 percent of
29| average final conpensation for each year of service in such
30| class after June 30, 2007.
31
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Section 2. Subsection (3) of section 121.71, Florida
Statutes, is anended to read:

121.71 Uniformrates; process; calculations; |evy.--

(3) Required enployer retirenment contribution rates
for each menbership class and subclass of the Florida

Retirement System for both retirenment plans are as foll ows:

Per cent age of Per cent age of
G oss G oss
Conpensati on, Conpensati on,
Ef fective Ef fective
Menber ship Cl ass July 1, 2006 July 1, 2007
Regul ar Cl ass 8.69% 9. 55%
Speci al Risk Cl ass 19. 76% 21.96%
Speci al Ri sk 11. 39% 12. 65%
Admi ni strative
Support Cl ass
El ected O ficers' C ass-- 13.32% 14. 80%
Legi sl ators, Governor,
Lt. Covernor,
Cabi net O ficers,
State Attorneys,
Publ i ¢ Def enders
El ected O ficers' C ass-- 18. 40% 20. 44%
Justices, Judges
El ected O ficers' C ass-- 15.37% 17. 08%
County Elected Oficers
Seni or Managenent Cl ass 11.96% 13.29%
DROP 9. 80% 10. 89%
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1 Section 3. The Legislature finds that a proper and

2| legitimte state purpose is served when enployees and retirees

3| of the state and its political subdivisions, and the

4| dependents, survivors, and beneficiaries of such enpl oyees and

5| retirees, are extended the basic protections afforded by

6| governnmental retirement systenms. These persons nust be

7| provided benefits that are fair and adequate and that are

8| managed, administered, and funded in an actuarially sound

9| manner, as required by Section 14, Article X of the State

10| Constitution and part VII of chapter 112, Florida Statutes.

11| Therefore, the Legislature determ nes and declares that this

12| act fulfills an inportant state interest.

13 Section 4. This act shall take effect July 1, 2007

14

15 e

16 SENATE SUMVARY

17 Increases the retirement credit for nenmbers of the Senior
Managenent Service Class of the Florida Retirenent System

18 to 2.5 percent of average final conpensation and
specifies the enployer contribution rate for the cl ass.

19 Provi des a finding of inportant state interest.

20
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