Fl ori da Senate - 2007 CS for SB 2378

By the Committee on Comerce; and Senators Saunders and Lynn

577-2598- 07

1 A Dbill to be entitled

2 An act relating to the Florida Research

3 Commerci al i zati on Matchi ng Grant Program

4 creating s. 288.9552, F.S.; providing

5 | egislative findings and intent; creating the

6 program providing definitions; creating a

7 st at ewi de advi sory comittee for certain

8 pur poses; providing for the nenbers of the

9 committee to be reinbursed for per diem and

10 travel expenses; requiring reports; designating
11 a fiduciary actor; providing for program

12 admini strative costs, award di sbursenment, and

13 carry forward of program funding; providing for

14 a program adm ni strator; providing

15 responsibilities; creating a grant selection

16 committee; providing responsibilities;

17 provi ding applicant eligibility guidelines;

18 provi ding an effective date.

19
20| Be It Enacted by the Legislature of the State of Florida:
21
22 Section 1. Section 288.9552, Florida Statutes, is
23| created to read:
24 288.9552 Florida Research Commercialization Matching
25| Grant Program - -
26 (1) PURPGOSE; GOALS AND OBJECTI VES; CREATION OF
27| PROGRAM - -
28 (a) The purpose of the Florida Research
29| Commercialization Matching Grant Programis to increase the
30| ampunt of federal funding coming to this state which will
31| produce the kind of distinctive technologies that drive
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today's know edge-based econony. By leveraging federal, state,

and private-sector resources, the programintends to

accel erate the innovation process and nore efficiently

transformresearch results into products in the marketpl ace.

(b) The matching grant programis specifically

intended to be a catalyst for small or startup conpani es that

can take advantage of federal and state partnerships in order

to accelerate their growth and nmarket penetration by hel ping

to overcone the funding gap faced by nmany small conpani es that

are based in this state. Specific goals and objectives of the

program i ncl ude:

1. | ncreasing the anpunt of federal research noneys

received by small businesses in this state through awards from

the Small Business | nnovation Research Program and Snal |

Busi ness Technol ogy Transfer Program of the Ofice of

Technol ogy of the United States Small Business Admi ni stration.

2. Accelerating the entry of new technol ogy-based

products into the narketpl ace.

3. Producing additional technol ogy-based jobs for the

state.

4. Providing |l everaged resources to _increase the

effecti veness and success of applicants' projects.

5. Speeding commercialization of prom Sing

t echnol ogi es.

6. Encouraging the establishnment and growth of

hi gh-quality, advanced technology firns in the state.

7. Accelerating deal flow and enhancing the state's

investnent infrastructure.

(c) The Legislature creates the Florida Research

Commerci alization Matching Grant Program for the purpose of

2

CODI NG Words st+r+eken are del etions; words underlined are additions.




Fl ori da Senate - 2007 CS for SB 2378
577-2598-07

1| acconplishing the goals and objectives specified in this

2| section.

3 (2) STATEW DE ADVI SORY COWM TTEE. - - A st at ewi de

4| advisory conmittee is created to develop programmtic policy,
5| ensure statewi de applicability of the matching grant program
6| establish grant award criteria, approve grant awards, review
7| program progress and results, and conmmuni cate programresults
8| to state policynmakers.

9 (a) The committee shall consist of 15 nenbers

10| representing the diverse geography of the state. The Governor
11| President of the Senate, and the Speaker of the House of

12| Representatives shall each appoint one menber for a 4-year

13| termfrom each of the foll ow ng:

14 1. Florida university technol ogy comrercialization

15| organi zati ons.

16 2. Research institutes in the state.

17 3. The state's early stage venture capital comunity.
18 4. Entrepreneurs representing a startup conpany.

19 (b) In addition, the Governor shall appoint one nenber
20| representing a regional technol ogy devel opment organi zation in
21| the state and one nmenber of the board of the Florida Research
22| Consortium
23 (c) The chair of the Enterprise Florida, Inc.
24| Technol ogy Entrepreneurship and Capital Board Conmittee shal
25| serve on the committee. Committee nmenbers shall elect fromthe
26| nenbership a person to serve as the chair of the committee.
27| Seats vacated on the committee shall be filled in the sanme
28| manner in which they were appointed.
29 (d) Menbers of the conmmittee shall serve without
30| conpensation but are entitled to rei nmbursenent for per diem
31
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1| and travel expenses in accordance with s. 112.061 while

2| perfornming their duties.

3 (e) Enterprise Florida, Inc., shall provide staff

4| support for the committee.

5 (f) The conmmittee shall hold its initial neeting no

6| later than October 1, 2007. Subsequent neetings shall be held
7| upon the call of the chair

8 (g) Beginning September 1, 2008, and annually

9| thereafter, the committee shall transmit an annual report to
10| the Governor, the President of the Senate, and the Speaker of
11| the House of Representatives for the previous fiscal year

12 (3) FIDUCIARY. --Enterprise Florida, Inc., shall accept
13| noney appropriated by the Legislature for providing grants

14| through the matching grant program Enterprise Florida, Inc.
15| shall award noney to an applicant if:

16 (a) The statewi de advisory committee approves the

17| award;

18 (b) The applicant denpnstrates that it has obtained a
19| federal Small Business |Innovation Research Program or Smal |
20| Business Technol ogy Transfer Program Phase Il award; and
21 (c) The applicant executes a performance contract with
22| Enterprise Florida, Inc.
23
24| Unallocated legislative appropriations for the matching grant
25| program at the end of the fiscal year shall carry forward to
26| succeeding fiscal years under s. 288.904(1)(j).
27 (4) PROGRAM ADM NI STRATOR. - - Subj ect to appropriations,
28| Enterprise Florida, Inc., shall serve as program
29| administrator. Enterprise Florida, Inc., nmay contract for the
30| performance of all or sone of its functions with a third
31| party. Not nore than 10 percent of a leqgislative appropriation
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1| may be used for adninistrative purposes. The responsibilities
2| of the program adm nistrator include, but are not linmted to:
3 (a) Establishing and coordinating the grant selection
4| committee;

5 (b) Administering the grant-selection process,

6| including, but not limted to, issuing open-call requests for
7| grant applications and receiving, review ng, and processing

8| grant applications;

9 (c) Serving as grant contract manager for recipients
10| of a matching grant;

11 (d) Reporting program progress and results and

12| programmatic reconmendations for change to the statew de

13| advisory conmittee;

14 (e) Establishing a technical assistance network

15| conposed of small business devel opnent centers, technol ogy

16| incubators, and university technology transfer offices within
17| the state. Network nenbers shall publicize the program and

18| facilitate participation in the matching grant program and
19 (f) Establishing a nmechanism by which infornmation

20| regarding grant projects may be nade available to facilitate
21| additional angel, seed, or venture capital investnent.

22 (5) GCRANT SELECTI ON COWM TTEE. --The grant sel ection

23| committee shall consist of not fewer than five menbers chosen
24| by the program adnministrator. The nmenbers nust be experienced
25| in _conducting, review ng, and evaluating research and

26| devel opnent projects for conmercialization potential or nust
27| have a successful track record in devel oping technol ogy

28| commercialization prograns or managing investnents in early
29| stage conpanies. The grant selection committee nmust review
30| grant applications using adopted grant criteria, reconmend

31| grant awards and grant anounts to the statew de advisory
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committee, and perform other duties as required by the program

adnm nistrator. The anpunt of each grant awarded may not be
| ess than $100, 000 and not nore than $250, 000.
(6) FELIGBILITY GJI DELI NES. - -

(a) An applicant for a research commercialization

mat chi ng _grant nust be a corporation that is reqgistered with

the Secretary of State to operate in this state. If an

applicant is not based in this state, a grant award is

contingent upon the applicant successfully registering to do

business in this state.

(b) An applicant nust be a small conpany for which a

state matching grant is necessary for project devel opnent and

i npl enent ati on.

(c) An applicant nust have received a federal Small

Busi ness | nnovati on Research Program or Small Business

Technol ogy Transfer Program Phase | award and have received an

invitation to submt an application for a Phase |l award. |If a

Phase 11 award has already been issued, the end date of the

federal award nust be identified and justification nust be

provided as to how these additional funds will enhance, not

supplant, the existing award.

(d)  An applicant nust identify all sources of project

fundi ng. Reported project funding nust denpnstrate that:

1. At least 20 percent of the project's total funding

nmust _cone fromthe federal governnent.

2. No more than 25 percent of the project's tota

fundi ng may be provided by the state grant. Funds fromthe

state matchi ng grant program nmay not supplant or | essen the

anpunt of funds committed by other project partners.

3. At least 25 percent of the project's total funding

nmust be provided by sources other than the state grant and the
6
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1| Eederal Covernment. Funding fromthe applicant or a partner
2| may be used to satisfy this requirement. External funds may
3| consist of either cash or in-kind contributions.
4 (e) Projects funded by the matching grant program nmust
5| be conducted in this state.
6 Section 2. This act shall take effect July 1, 2007
7
8 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
9 Senate Bill 2378
10
11| This conmmittee substitute clarifies provisions in the bill
12 and:
- Specifies the duties and conposition of the Statew de
13 Advi sory Comrittee and the Grant Sel ection Committee;
14| - Est abl i shes Enterprise Florida, Inc., as the "fiduciary"
t hrough which program funds will flow and as the grant
15 program adni ni strator;
16| - Est abl i shes a technical advisory network;
17| - Revi ses applicant eligibility criteria; and
18| - Del etes the $5 million appropriation
19
20
21
22
23
24
25
26
27
28
29
30
31
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