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Fl ori da Senate - 2007 CS for SB 2382

By the Committee on Finance and Tax; and Senator Wbster

593-2624- 07
A Dbill to be entitled

An act relating to trust funds; creating s.
220.7015, F.S.; creating the Corporate |Incone
Tax Trust Fund within the Departnent of
Revenue; providing for use and purposes of the
fund; providing for sources of funds; providing
for future review and term nation or
re-creation of the trust fund; providing a

contingent effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 220.7015, Florida Statutes, is

created to read

220. 7015 Corporate Incone Tax Trust Fund. --

(1) The Corporate Incone Tax Trust Fund is created

within the Departnent of Revenue.

(2) The fund is established for use as a depository

for funds to be appropriated by the Leqgislature for any

pur pose other than education. Mneys to be credited to the

trust fund include revenues collected through the corporate

incone tax inposed under s. 220.11

(3) In accordance with s. 19(f)(2), Art. 111 of the

State Constitution, the Corporate Incone Tax Trust Fund shall

unl ess term nated sooner, be term nated on July 1, 2011

Before its scheduled termi nation, the trust fund shall be
reviewed as provided in s. 215.3206(1) and (2).
Section 2. This act shall take effect July 1, 2007, if

| egi sl ati on anending s. 220.701, Florida Statutes, to require

that taxes collected under chapter 220, Florida Statutes, be

deposited into the Corporate |Income Tax Trust Fund, is adopted
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in the sane | egislative session, or an extension thereof, and

beconmes | aw.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N
chwlTTEEBSgggngUTE FOR

The Conmittee Substitute deletes a section of the bill that
desi gnates an unspecified dollar ambunt to be used to fund the
General Revenue portions of specific appropriations in the
2007-08 General Appropriations Act.
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