Fl ori da Senate - 2007 SB 2688

By Senator Constantine

22-1803-07

1 A Dbill to be entitled

2 An act relating to prem umdi scounts for

3 wi ndstorm |l oss mtigation; requiring the

4 Fl ori da Buil di ng Conmi ssion to conduct a study

5 that updates the evaluation of |oss

6 relativities and the resulting discounts,

7 credits, and rate differentials for properties

8 on which fixtures or construction techni ques

9 denmonstrated to reduce the amunt of loss in a

10 wi ndst orm have been installed or inplenented;

11 allocating a specified sumfromthe Florida

12 Conpr ehensi ve Hurricane Danage Mtigation

13 Programto fund the study; providi ng exanpl es

14 of fixtures and construction techni ques that

15 qualify for the study; requiring the comr ssion

16 to deliver a final report on the results of its

17 study to certain state officials on or before a

18 specified date; requiring the Ofice of

19 I nsurance Regul ation to assist the comm ssion
20 with the devel opment of the study upon the
21 conmi ssion's request; providing an effective
22 dat e.
23
24| Be It Enacted by the Legislature of the State of Florida:
25
26 Section 1. Evaluation of hurricane loss relativities
27| and resulting prem um discounts; study required.--Fromthe
28| funds obtained for or allocated to the Florida Conprehensive
29| Hurricane Damage Mtigation Program described in s. 215.5586,
30| Elorida Statutes, the sum of $750,000 is allocated for a study
31| updating the evaluation of loss relativities and resulting
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reasonabl e di scounts, credits, and other rate differentials or

appropriate reductions in deductibles for properties on which

fixtures or construction techni gues denponstrated to reduce the

ampunt _of loss in a wi ndstorm have been installed or

i npl enented. The fixtures or construction techni gues shal

include, but not be limted to, those which enhance roof

strength, roof covering performance, roof-to-wall strength,

wal | -to-floor-to-foundation strength, opening protection, and

wi ndow, door, or_ skylight strength. The study shall be

conducted by the Florida Building Conmission and its fina

report on the results of that study shall be delivered to the

Governor, the President of the Senate, the Speaker of the

House of Representatives, the Chief Financial Oficer, and the

| nsurance Comm ssioner no later than March 1, 2008. Upon the

request of the commission, the Office of |Insurance Requl ation

shall provide input to assist with devel opi ng the scope and

net hodol ogy used in perform ng the study.

Section 2. This act shall take effect upon becomng a

| aw.
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SENATE SUMVARY

Requires the Florida Building Comrission to conduct a
study that updates the evaluation of loss relativities
and the resulting discounts, credits, and rate
differentials for properties on which fixtures or
construction techni ques denonstrated to reduce the anmount
of loss in a wi ndstorm have been installed or

i mpl emented. Allocates a specified sumfromthe Florida
Conpr ehensi ve Hurricane Damage Mtigation Programto fund
the study. Provides exanples of fixtures and construction
techni ques that qualify for the study. Requires the

commi ssion to deliver a final report on the results of
its study to certain state officials on or before a

speci fied date. Requires the Ofice of Insurance

Regul ation to assist the commi ssion with the devel opnent
of the study upon the conm ssion's request.
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