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Fl ori da Senate - 2007 SENATOR ANMENDMENT
Bill No. CS for SB 2702

Bar code 341594

CHAMBER ACTI ON
Senat e House

Fl oor: 3/AD/ 2R
05/ 01/ 2007 03:45 PM

Senat or Aronberg noved the foll owi ng anendrent :

Senate Amendnent (with title anendnment)

On page 2, between lines 5 and 6,

insert:

Section 1. Paragraph (a) of subsection (7) of section
626. 112, Florida Statutes, is anended to read:

626. 112 License and appoi ntnent required; agents,
custoner representatives, adjusters, insurance agenci es,
service representatives, managi ng general agents.--

(7)(a) Effective Cctober 1, 2006, no individual, firm
partnershi p, corporation, association, or any other entity
shall act in its own nane or under a trade nane, directly or
indirectly, as an insurance agency, unless it conplies with s.
626. 172 with respect to possessing an insurance agency license
for each place of business at which it engages in any activity
whi ch may be performed only by a licensed insurance agent.
Each agency engaged in business in this state before January
1, 2003, which is wholly owned by insurance agents currently
i censed and appoi nted under this chapter, each incorporated
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agency whose voting shares are traded on a securities

exchange, each agency designated and subject to supervision

and i nspection as a branch office under the rules of the

Nati onal Association of Securities Dealers, and each agency

whose primary function is offering i nsurance as a service or
menber benefit to nenbers of a nonprofit corporation may file
an application for registration in lieu of licensure in
accordance with s. 626.172(3). Each agency engaged in business
before October 1, 2006, shall file an application for
licensure or registration on or before Cctober 1, 2006.

1. If an agency is required to be licensed but fails
to file an application for licensure in accordance with this
section, the departnent shall inpose on the agency an
adm nistrative penalty in an anpbunt of up to $10, 000.

2. If an agency is eligible for registration but fails
to file an application for registration or an application for
licensure in accordance with this section, the departnent
shal | inmpose on the agency an adm nistrative penalty in an

anmount of up to $5, 000.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 2, after the senicol on,

insert:
amending s. 626.112, F.S.; authorizing certain
agenci es designated as a branch office to file
an application for registration in lieu of
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