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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 2804
Bar code 650360
CHAMBER ACTI ON
Senat e House

Comm RCS
03/ 22/ 2007 09: 05 AM

The Conmittee on Transportation (Baker) recomrended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 3 between lines 2 and 3,

insert:

Section 1. Subsection (1) of section 215.615, Florida
Statutes, is anended to read:

215. 615 Fi xed-gui deway transportati on systens
f undi ng. - -

(1) The issuance of revenue bonds by the Division of
Bond Fi nance, on behalf of the Department of Transportation,
pursuant to s. 11, Art. VIl of the State Constitution, is
aut hori zed, pursuant to the State Bond Act, to finance or
refinance fixed capital expenditures for fixed-gui deway
transportation systems, as defined in s. 341. 031, including
facilities appurtenant thereto, costs of issuance, and ot her
amounts relating to such financing or refinancing. Sueh
revente—bonds—shatH—be—ratched—on—a—56-50basts—wth—funds

fromsedurees—other—thanreventes—of—thePepartnent—of
1
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Franspoertati-on—R—a—fanhrer—aceeptable—to—the—Departrent—of-
Franspertatioen— The Division of Bond Finance is authorized to
consi der innovative financing techni ques, teehroetoeges which

may include, but are not linmted to, innovative bidding and

structures of potential financings #neirgs that may result in

negoti ated transactions. The following conditions apply to the

i ssuance of revenue bonds for fixed-guideway transportation

systens:

(a) The departnent and any participating commuter rai
authority or regional transportation authority established
under chapter 343, |ocal governnents, or |ocal governnents
collectively by interlocal agreement having jurisdiction of a
fixed-gui deway transportation systemnay enter into an
i nterlocal agreement to pronmpote the efficient and
cost-effective financing or refinancing of fixed-guideway
transportati on system projects by revenue bonds issued
pursuant to this subsection. The terns of such interloca
agreements shall include provisions for the Departnment of
Transportation to request the issuance of the bonds on behalf

of the parties; shall provide that after reinbursenent

pursuant to interlocal agreenent, the departnment’'s share nay

be up to 50 percent of the eligible project cost, which may
include a share of annual each—party—to—the—agreerent—s

: : I . ¢ :
egual—to—the debt service requirenments of such bonds; and

shal | include any other terns, provisions, or covenants
necessary to the making of and full performance under such

i nterlocal agreement. Repaynments nmade to the departnment under
any interlocal agreenent are not pledged to the repaynent of
bonds i ssued hereunder, and failure of the |ocal governnental
authority to nmake such paynEntzshaII not affect the obligation
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of the departnent to pay debt service on the bonds.

(b) Revenue bonds issued pursuant to this subsection
shall not constitute a general obligation of, or a pledge of
the full faith and credit of, the State of Florida. Bonds
i ssued pursuant to this section shall be payable from funds

avai |l abl e pursuant to s. 206.46(3), or other funds avail able

to the project, subject to annual appropriation. The anount of

revenues avail abl e for debt service shall never exceed a
maxi mum of 2 percent of all state revenues deposited into the
State Transportation Trust Fund.

(c) The projects to be financed or refinanced with the
proceeds of the revenue bonds issued hereunder are designated
as state fixed capital outlay projects for purposes of s.
11(d), Art. VIl of the State Constitution, and the specific
projects to be financed or refinanced shall be deternined by
t he Department of Transportation in accordance with state | aw
and appropriations fromthe State Transportati on Trust Fund.
Each project to be financed with the proceeds of the bonds
i ssued pursuant to this subsection nmust first be approved by
the Legislature by an act of general |aw.

(d) Any conplaint for validation of bonds issued
pursuant to this section shall be filed in the circuit court
of the county where the seat of state government is situated,
the notice required to be published by s. 75.06 shall be
published only in the county where the conplaint is filed, and
t he conpl aint and order of the circuit court shall be served
only on the state attorney of the circuit in which the action
i s pendi ng.

(e) The state does hereby covenant with hol ders of
such revenue bonds or other instruments of indebtedness issued
hereunder- that it will not regeal or inpair or anend these
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provisions in any nanner that will materially and adversely
affect the rights of such holders as |ong as bonds authorized
by this subsection are outstanding.
(f) This subsection supersedes any inconsistent

provisions in existing | aw.

Notwi t hst andi ng this subsection, the |lien of revenue bonds
i ssued pursuant to this subsection on noneys deposited into
the State Transportation Trust Fund shall be subordinate to
the Iien on such noneys of bonds issued under ss. 215. 605,
320.20, and 215.616, and any pl edge of such nobneys to pay
operating and mai nt enance expenses under s. 206.46(5) and

chapter 348, as mmy be anended.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 2, after the senicol on

i nsert:
amending s. 215.615, F.S.; revising the
Department of Transportation's requirement to
share certain costs of fixed-guideway system
projects; revising criteria for an interloca
agreenment to establish bond financing for
fixed-gui deway system projects; revising
provi sions for sources of funds for the paynent

of bonds;
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