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Fl ori da Senate - 2007 SB 2812
By Senator W/ son

33-1640-07 See HB
A bill to be entitled

An act relating to the discretionary surtax on
docunents; anmending s. 125.0167, F.S.
decreasing the rate of the tax; deleting a
requi renent that a Housing Assistance Loan
Trust Fund be established; providing for
rem ttance of surtax revenues with the
Department of Revenue for deposit into a trust
fund admi ni stered by the Florida Housing
Fi nance Corporation; anmending s. 201.031, F.S.
requiring the departnment to pay surtax revenues
to the corporation for certain purposes;
limting certain adnministrative expenses;
requiring a county to develop a |ocal housing
assi stance plan for certain purposes; requiring
adoption of the plan by ordinance; requiring
submttal of the plan to the corporation for
approval ; providing for distribution of surtax
revenues by the corporation; requiring the
county to expend surtax revenues for certain

pur pose; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 125.0167, Florida Statutes, is
amended to read:

125.0167 Discretionary surtax on docunents; adoption
application of revenue.--

(1) Pursuant to the provisions of s. 201.031, the
governing authority in each county, as defined by s.
125.011(1), is authorized to levy a discretionary surtax on
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1| docunents for the purpose of assisting establ-shinrg—and

2 | H-roneing—aHoust-rg—Asststancetoan—TFrust—Fundte—assist in

3| the financing of construction, rehabilitation, or purchase of
41 housing for |lowincome and noderate-incone famlies. No |ess

5| than 50 percent of the funds used in each county to provide

6| such housing assistance shall be for the benefit of |owincone
7| fanmilies. For the purpose of this section, "lowincone famly"
8| neans a fami |y whose i ncone does not exceed 80 percent of the
9| nedian inconme for the area, and "noderate-incone famly" neans
10| a fam |y whose incone is in excess of 80 percent but |ess than
11| 140 percent of the nedian incone for the area. For purposes of
12| this section, the term"housing” is not linmted to

13| single-fanm |y, detached dwellings. The rate of the surtax

14| shall not exceed the rate of 30 45 cents for each $100 or

15| fractional part thereof of the consideration therefor. Such

16| surtax shall apply only to those docunents taxabl e under s.

17| 201.02, except that there shall be no surtax on any docunent
18| pursuant to which the interest granted, assigned, transferred,
19| or conveyed involves only a single-famly residence. Such
20| single-fam |y residence nay be a condomi niumunit, a unit held
21| through stock ownership or nmenbership representing a
22| proprietary interest in a corporation owing a fee or a
23| leasehold initially in excess of 98 years, or a detached
24| dwel l'ing.
25 (2) The levy of the discretionary surtax anrd—the
26 | ereation—eof—a HoustnrgAssistance—toean—Frust—Funrd shall be by
27| ordi nance which shall set forth the policies and procedures of
28| the assistance program The ordi nance shall be proposed at a
29| regular neeting of the governing authority at |east 2 weeks
30| prior to formal adoption. Formal adoption shall not be
31| effective unless approved on final vote by a ngjority of the
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total nenbership of the governing authority. The ordi nance
shall not take effect until 90 days after formal adoption.
(3) The county shall renit depesit revenues fromthe

di scretionary surtax to the Department of Revenue for deposit

into A the Heusthrg—Assistanree—toan trust fund established in

regui+rerents—offederal—taw. The county shall use the revenues

distributed to the county by the Florida Housing Finance

Corporation only to help finance the construction,
rehabilitation, or purchase of housing for lowincome famlies
and noderate-income famlies, to pay necessary costs of
col l ection and enforcenent of the surtax, and to fund any
| ocal matching contributions required pursuant to federal |aw.
For purposes of this section, authorized uses of the revenues
i nclude, but are not limted to, providing funds for first and
second nortgages and acquiring property for the purpose of
form ng housi ng cooperatives. Special consideration shall be
gi ven toward using the revenues in the nei ghborhood econonic
devel opnent prograns of conmunity devel opnent corporations. No
nore than 50 percent of the revenues coll ected each year
pursuant to this section may be used to help finance new
construction as provided herein. The proceeds of the surtax
shall not be used for rent subsidies or grants.

Section 2. Section 201.031, Florida Statutes, is
amended to read:

201.031 Discretionary surtax; admnistration and
col | ecti on; Heusirg—Asststanree—teanr—Frust—Furd— reporting

requi renents. - -
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(1) Each county, as defined by s. 125.011(1), may
| evy, subject to the provisions of s. 125.0167, a
di scretionary surtax on docunents taxable under the provisions
of s. 201.02, except that there shall be no surtax on any
docunent pursuant to which the interest granted, assigned,
transferred, or conveyed involves only a single-famly
resi dence. Such single-fam |y residence nay be a condom ni um
unit, a unit held through stock ownership or menbership
representing a proprietary interest in a corporation owning a
fee or a leasehold initially in excess of 98 years, or a
det ached dwel | i ng.

(2)(a) Al provisions of chapter 201, except s.
201.15, shall apply to the surtax. The Departnent of Revenue
shall pay to the Florida Housing Finance Corporation for

distribution to gevernihrg—adutherity—ef the county which |evies

the surtax pursuant to paragraph (b) all taxes, penalties, and

interest collected under this section_ | ess any costs of

adm ni stration not exceeding 5 percent of such taxes,

penalties, and interest.

(b) The county shall develop a | ocal housing

assistance plan as provided in s. 420.9075 and by ordi nance

adopt such plan for use of funds fromthe surtax and submt

the plan to the corporation for review and approval pursuant

to part VIl of chapter 420. |f the corporation disapproves the

plan, the corporation shall provide the county an expl anation

of the reasons for the disapproval and afford the county an

opportunity to anend the plan to conply with plan requirenents

provided in s. 420.9075. If the corporation approves the plan

the corporation shall distribute surtax revenues fromthe

trust fund established in s. 201.032 to the county. The county

shal | expend surtax revenues pursuant to the plan.
4
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(3) Each county which levies the surtax shall include
in the financial report required under s. 218.32 information

showi ng the revenues fromthe surtax and the expenses of the

| ocal housing assistance plan trust—fund for the fiscal year
Section 3. This act shall take effect July 1, 2007.
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