Fl ori da Senate - 2007 SB 392

By Senator Saunders

37-311A-07
1 A Dbill to be entitled
2 An act relating to Evergl ades restoration
3 anending s. 215.619, F.S.; providing for
4 i ssuance of Everglades restoration bonds to
5 i mpl ement the Lake Okeechobee Protection Plan
6 extending the period for issuance and maturity
7 of Evergl ades restoration bonds; authorizing an
8 i ncrease in the anpunt of such bonds; providing
9 for the disposition of |ands purchased with
10 bond proceeds which are | ater deened not needed
11 to i nplenent the Lake Okeechobee Protection
12 Pl an; anending s. 373.470, F.S.; providing a
13 definition; providing for deposit of certain
14 funds into the Save Qur Evergl ades Trust Fund
15 to finance inplenentation of the Lake
16 Okeechobee Protection Plan; extending the
17 period for depositing state funds into the Save
18 Qur Evergl ades Trust Fund; increasing the
19 anount deposited into such trust fund; revising
20 the fiscal year in which |ocal sponsors are
21 required to equally match funds distributed
22 fromthe trust fund; anmending s. 373.472, F.S.
23 authorizing use of the Save Qur Evergl ades
24 Trust Fund to inplenment the Lake Ckeechobee
25 Protection Plan; providing an effective date
26
27| Be It Enacted by the Legislature of the State of Florida:
28
29 Section 1. Subsections (1) and (6) of section 215.619
30| Florida Statutes, are anended to read:
31 215.619 Bonds for Evergl ades restoration.--
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(1) The issuance of Everglades restoration bonds to
finance or refinance the cost of acquisition and inprovenent
of land, water areas, and related property interests and
resources for the purpose of inplenenting the Conprehensive
Ever gl ades Restoration Plan under s. 373.470 and the Lake

Okeechobee Protection Plan under s. 373.4595 is authorized in

accordance with s. 11(e), Art. VIl of the State Constitution.
Ever gl ades restoration bonds, except refunding bonds, nmay be
i ssued only in fiscal years 2002-2003 t hrough 2009-2020
28092646 and may not be issued in an ampunt exceedi ng $150

$166 mllion per fiscal year unless the Departnent of

Envi ronnental Protection has requested additional anounts in
order to achieve cost savings or accelerate the purchase of
| and. The duration of Evergl ades restoration bonds may not
exceed 20 annual maturities, and those bonds nust mature by
Decenber 31, 2040 2839. Except for refunding bonds, a series
of bonds nmay not be issued unless an anpunt equal to the debt
service com ng due in the year of issuance has been
appropriated by the Legislature.

(6) Lands purchased using bond proceeds under this
section paragraph which are | ater deternmined by the South
Fl ori da Water Managenent District and the Departnent of
Envi ronnental Protection as not needed to inplenment the

conprehensive plan or the protection plan, respectively, shal

either be surplused at no | ess than apprai sed value, and the
proceeds fromthe sale of such |ands shall be deposited into
the Save Qur Everglades Trust Fund to be used to inplenent the

respective plans eerprehensive—ptan, or the South Florida

Wat er Managenent District shall use a different source of

funds to pay for or reinburse the Save Qur Evergl ades Trust
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Fund for that portion of |and not needed to inplenent the

conprehensive plan or the protection plan, respectively.

Section 2. Subsections (2) and (4), paragraph (a) of
subsection (5), and paragraph (a) of subsection (6) of section
373.470, Florida Statutes, are amended to read:

373.470 Evergl ades restoration.--

(2) DEFINITIONS.--As used in this section, the term

(a) "Conprehensive plan" neans the reconended
conprehensive plan contained within the "Final Integrated
Feasibility Report and Programmatic Environmental |npact
Statenent, April 1999" and subnitted to Congress on July 1,
1999.

(b) "Corps" nmeans the United States Arny Corps of
Engi neers.

(c) "District" neans the South Florida Water
Management District.

(d) "Lake Okeechobee Protection Plan" neans the plan
devel oped pursuant to s. 373.4595 and ss. 373.451-373. 459.
(e "Project" nmeans the Central and Southern
Fl ori da Project authorized under the headi ng "CENTRAL AND
SOUTHERN FLORIDA" in s. 203 of the Flood Control Act of 1948

(62 Stat. 1176), and any nodification to the project
aut hori zed by | aw.

(f)€éey "Project conponent" means any structural or
operational change, resulting fromthe conprehensive plan, to
the project as it existed and was operated as of January 1,
1999.

(g) €6 "Project inplenmentation report” neans the
project inplenentation report as described in the "Fina

Integrated Feasibility Report and Programrati c Environnenta
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1| I'nmpact Statenent, April 1999" and subnmitted to Congress on

2| July 1, 1999.

3 (4) SAVE OUR EVERGLADES TRUST FUND; FUNDS AUTHORI ZED
4|1 FOR DEPCSIT.--The followi ng funds may be deposited into the
5| Save Qur Evergl ades Trust Fund created by s. 373.472 to

6| finance inplenentation of the conprehensive plan and the Lake
7| Okeechobee Protection Pl an:

8 t&—+nFHseal—year—20002001—Ffunds—deseribed—in—s—

9| 25931643y

10 (a)fbyr Funds described in subsection (5).

11 (b) ey Federal funds appropriated by Congress for

12| inpl enentation of the conprehensive plan or the Lake

13| Okeechobee Protection Pl an.

14 (c)éd Any additional funds appropriated by the

15| Legi slature for the purpose of inplenenting the conprehensive
16| plan or the protection plan.

17 (d)fey> G fts designated for inplenmentation of the

18| comprehensive plan or the protection plan fromindividuals,
19| corporations, or other entities.

20 (e} Funds made avail abl e pursuant to s. 201.15 for
21| debt service for Everglades restoration bonds.

22 (5) SAVE OUR EVERGLADES TRUST FUND SUPPLEMENTED. - -
23 (a)l. For fiscal year 2000-2001, $50 million of state
24| funds shall be deposited into the Save Qur Evergl ades Trust
25| Fund created by s. 373.472.

26 2. For each year of the 13 9 consecutive years

27| beginning with fiscal year 2007-2008 2066426862, $150$%5

28| mllion of state funds shall be deposited into the Save CQur
29| Evergl ades Trust Fund created by s. 373.472.

30 3. As an alternative to subparagraph 2., proceeds of
31| bonds issued under s. 215.619 may be deposited into the Save
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1| Qur Everglades Trust Fund created under s. 373.472. To

2| enhance flexibility, funds to be deposited into the Save CQur
3| Everglades Trust Fund may consi st of any conbination of state
4| funds and Evergl ades restoration bonds.

5 (6) DI STRI BUTI ONS FROM SAVE OUR EVERGLADES TRUST

6| FUND. - -

7 (a) Except for funds appropriated for debt service

8| the department shall distribute funds in the Save Qur

9| Everglades Trust Fund to the district in accordance with a

10| legislative appropriation and s. 373.026(8)(b) and (c).

11| Distribution of funds fromthe Save Qur Evergl ades Trust Fund
12| shall be equally nmatched by the cunul ative contributions from
13| all local sponsors by fiscal year 2019-2020 206092818 by

14| providing funding or credits toward project conponents. The
15| doll ar value of in-kind work by | ocal sponsors in furtherance
16| of the conprehensive plan and existing interest in public

17| I ands needed for a project conponent are credits towards the
18| | ocal sponsors' contributions.

19 Section 3. Subsection (1) of section 373.472, Florida
20| Statutes, is anended to read:
21 373.472 Save Qur Evergl ades Trust Fund. --
22 (1) There is created within the Departnent of
23| Environnmental Protection the Save Qur Evergl ades Trust Fund.
24| Funds in the trust fund shall be expended to inplenment the
25| conprehensive plan defined in s. 373.470(2)(a), inplenent the
26 | Lake Okeechobee Protection Plan defined in s. 373.4595(2), and
27| pay debt service for Evergl ades restoration bonds issued
28| pursuant to s. 215.619. The trust fund shall serve as the
29| repository for state, local, and federal project contributions
30| in accordance with s. 373.470(4).
31 Section 4. This act shall take effect July 1, 2007

5
CODI NG Words st+r+eken are del etions; words underlined are additions.




Fl ori da Senate - 2007 SB 392
37-311A-07

1 R S I R I S I S

2 SENATE SUMVARY

3 Aut hori zes issuance of Evergl ades restoration bonds to
i npl emrent the Lake Okeechobee Protection Plan. Extends

4 the period for issuance of and maturity of Evergl ades
restoration bonds. Authorizes an increase in the amount

5 of such bonds. Provides for disposition of certain |ands
concerni ng the Lake Ckeechobee Protection Plan which are

6 purchased with the proceeds of such bonds. Revises the
requi renments for the deposit of state funds into the Save

7 Qur Evergl ades Trust Fund and for | ocal sponsors to
provi de matchi ng funds for funds distributed fromthe

8 trust fund.

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

6
CODI NG Words st+r+eken are del etions; words underlined are additions.




