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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 506
Bar code 064284
CHAMBER ACTI ON

Senat e House

Comm RCS
03/ 07/ 2007 04: 13 PM

The Conmittee on Transportati on (Webster) recomrended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Part V of chapter 343, Florida Statutes,
consi sting of sections 343.90, 343.91, 343.92, 343.922,
343.94, 343.941, 343.943, 343.944, 343.945, 343.946, 343.947,
343. 95, 343.96, 343.962, 343.97, 343.973, and 343.975, is
created to read

343.90 Short title.--This part may be cited as the

'Tanpa Bay Regi onal Transportation Authority Act."”

343.91 Definitions.--

(1) As used in this part, the term

(a)  "Authority" neans the Tanpa Bay Regi ona

Transportation Authority, the body politic and corporate and

agency of the state created by this part, covering the

seven-county area conprised of Citrus, Hernando, Hillsborough

Pasco, Pinellas, Manatee, and Sarasota Counti es.
1
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(b) "Board" neans the governing body of the authority.

(c)  "Bonds" neans the notes, bonds, refunding bonds,

or_other evidences of indebtedness or obligations, in either

temporary or definitive form which the authority is

aut hori zed to issue under this part.

(d)1. "Bus rapid transit" neans a type of limted-stop

bus service that relies on technology to hel p expedite service

through priority for transit, rapid and convenient fare

collection, and integration with land use to substantially

upgr ade performance of buses operating on excl usive,

hi gh- occupancy-vehi cl e | anes, expressways, or _ordinary

streets.

2. "Express bus" nmeans a type of bus service designed

to expedite longer trips, especially in major nmetropolitan

areas during heavily patroni zed peak comuti ng hours, by

operating over |ong distances w thout stopping on freeways or

partially controlled access roadway facilities.

(e)l. "Comuter rail" nmeans a conpl ete system of

tracks, gui deways, stations, and rolling stock necessary to

ef fectuate nmedi um di stance to | ong-di stance passenger rai

service to, from or within the nunicipalities within the

authority's desi gnated seven-county region.

2. "Heavy rail transit" neans a conplete rail system

operating on an electric railway with the capacity for a heavy

volunme of traffic, characterized by hi gh-speed and

rapi d- accel erati on passenger rail cars operating singly or in

multicar trains on fixed rails in separate rights-of-way from

which all other vehicular and pedestrian traffic are excl uded.

'Heavy rail transit" includes netro, subway, elevated, rapid

transit, and rapid rail systens.

3. "Light rail transit" neans a conplete system of
2
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tracks, overhead catenaries, stations, and platforns with

| i ght wei ght passenger rail cars operating singly or in short,

multicar trains on fixed rails in rights-of-way that are not

separated fromother traffic for nmuch of the way.

(f) "Consultation" nmeans that one party confers with

another identified party in accordance with an established

process and, prior to taking action, considers that party's

views and periodically inforns that party about actions taken

(g9)  "Coordination" nmeans the conparison of the

transportati on plans, prograns, and schedul es of one agency

with related plans, prograns, and schedul es of other agencies

or entities with |legal standing and adjustnent of plans,

prograns, and schedules to achi eve general consistency to the

extent practicabl e.

(h)  "Departnent"” neans the Florida Departnent of

Transportation.

(i) "Lease-purchase agreenent” neans a | ease-purchase

agreenent that the authority is authorized under this part to

enter into with the departnent.

(j) "Limted access expressway" or "expressway" means

a street or highway especially designed for through traffic

and over, from or to which a person does not have the right

of easenent, use, or _access except in accordance with the

rul es adopted and established by the authority for the use of

such facility.

(k)  "Menbers" neans the individuals constituting the

governi ng body of the authority.

(1) "Multinmpdal transportation systenl neans a

wel | -connected network of transportation nodes reflecting a

high | evel of accessibility between nbdes and proxinity to

supportive | and use patterns.

3
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(m  "Park-and-ride lot" neans a transit station stop

or _a carpool or vanpool waiting area to which patrons nmay

drive private vehicles for parking before gaining access to

transit, commuter rail, or heavy rail systens or taking

car pool or vanpool vehicles to their destinations.

(n) "State Board of Adninistration" nmeans the body

corporate existing under the provisions of s. 9, Art. Xl of

the State Constitution, or any successor thereto.

(0) "Transit-oriented devel opnent” neans a m xed-use

residential or commercial area designed to maxinize access to

public transportation and often incorporates features to

encourage transit ridership. Atransit-oriented devel opment

nei ghbor hood typically has a center with a train station, tram

stop, or bus station surrounded by relatively high-density

devel opnent with progressively | ower-density devel opnent

spreadi ng outward fromthe center, typically within 1/2 nmile

of the stop or station

(p) "Transit station" neans a public transportation

passenger facility that is accessible either at street |eve

or _on above-grade platforns and often surrounded by

pedestrian-friendly, higher-density devel opnent or

park-and-ride | ots.

(2) Terms inporting singular nunmber include the plura

nunber in each case and vice versa, and ternms inporting

persons include firnms and corporations.

343.92 Tanpa Bay Reqgional Transportation Authority.--

(1) There is created and established a body politic

and corporate, an agency of the state, to be known as the

Tanpa Bay Reqgi onal Transportation Authority.

(2) The qgoverning board of the authority shall consi st

of 17 nmenbers.
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(a) There shall be two nonvoting, ex officio nmenbers

of the board who shall be appointed by the secretary of the

department but nust be the district secretary, or his or her

desi gnee, for each departnent district within the seven-county

area of the authority.

(b) There shall be 15 voting nenbers of the board as

foll ows:

1. The county conmmissions of Citrus, Hernando,

Hi | | sborough, Pasco, Pinellas, Munatee, and Sarasota Counties

shal |l each appoint one elected official to the board. Menbers

appoi nted under this subparagraph shall serve 2-year terns

with not nmore than three consecutive terns being served by any

person. |If a nmenber under this subparagraph | eaves el ected

office, a vacancy exists on the board to be filled as provided

in this subparagraph.

2. The West Central Florida MP.O Chairs Coordinating

Committee shall appoint one nenber to the board who nust be a

chair of one of the six netropolitan planni ng organi zations in

the reqgion. The nenber appoi nted under this subparagraph shal

serve a 2-year termwith not nore than three consecutive terns

bei ng served by any person

3.a. Two nenbers of the board shall be the mayor, or

the mayor's designee, of the largest nmunicipality within the

service area of each of the follow ng i ndependent transit

agencies or their leqgislatively created successor agencies:

Pi nel |l as Suncoast Transit Authority and Hi |l sborough Area

Regi onal Transit Authority. The largest nunicipality is that

nunicipality with the | argest popul ation as determ ned by the

nost _recent United States Decenni al Census.

b. Should a nayor choose not to serve, his or her

desi gnee nmust be an elected official selected by the mayor
5
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fromthat largest nmunicipality's city council or city

comni ssion. A mayor _or his or her designee shall serve a

2-year termwith not nore than three consecutive terns being

served by any person.

c. A designee's termends if the mayor | eaves office

for any reason. If a designee | eaves el ected office on the

city council or commission, a vacancy exists on the board to

be filled by the mayor of that municipality as provided in

sub- subpar agr aph _a.

d. A mayor who has served three consecutive terns _on

t he board nust designate an el ected official fromthat |argest

nunicipality's city council or city conm ssion to serve on the

board for at | east one term

4.a. One nenbership on the board shall rotate every 2

years between the nmayor, or his or her designee, of the

|l argest nmunicipality within Manatee County and the mayor, or

his or her designee, of the largest nmunicipality within

Sarasota County. The mayor, or his or her designee, fromthe

| argest municipality within Manatee County shall serve the

first 2-vear term The largest nunicipality is that

muni cipality with the | argest popul ati on as determ ned by the

nost recent United States Decenni al Census.

b. Should a mayor choose not to serve, his or her

desi gnee nust be an elected official selected by the mayor

fromthat nmunicipality's city council or city comm Ssion

5. The Governor shall appoint to the board four

busi ness representatives who are not elected officials, two of

whom shall represent counties within the federally designated

Tanpa Bay Transportati on Managenent Area. Menbers appoi nted by

t he Governor shall serve 3-year ternms with not nore than two

consecutive ternms bei ng served by any person
6
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(c) Appointnents may be staggered to avoid mass

turnover at the end of any 2-year or 4-year period. A vacancy

during a termshall be filled by the respective appointing

authority within 90 days in the same nmnner _as the origina

appoi ntnent _and only for the renni nder of the unexpired term

(3) The nenbers of the board shall serve w thout

conpensation but shall be entitled to receive fromthe

authority rei nbursenent for travel expenses and per diem

actually incurred in connection with the business of the

authority as provided in s. 112.061.

(4) Menbers of the board shall conply with the

applicable financial disclosure requirements of ss. 112.3145,

112. 3148, and 112.3149.

(5) The board shall appoint fromanpng its nmenbers a

chair, a vice chair, and a secretary-treasurer, who shall each

serve a termof 1 year and who may be reappoi nted by the

boar d.

(6) The board may establish commttees for the

foll owi ng areas

(a) Pl anning.

(b) Policy.

(c) Finance.

(7) The authority may enploy an executive director, an

executive secretary, its own | egal counsel and |egal staff,

techni cal experts, engineers, and such enpl oyees, pernmnent or

tenmporary, as it may require. The authority shall determ ne

the qualifications and fix the conpensation of such persons,

firns, or corporations and nay enploy a fiscal agent or

agents; however, the authority shall solicit seal ed proposals

fromat |east three persons, firns, or corporations for the

performance of any services as fiscal agents. The authority
7
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may del egate, as it shall deem necessary, its power to one or

nore of its agents or enployees to carry out the purposes of

this part, subject always to the supervision and control of

the authority.

(8)(a) The authority shall establish a Transit

Managenent Conmittee conprised of the executive directors or

general managers, or their designees, of each of the existing

transit providers and Tanmpa Bay area conmmuter services.

(b) The authority shall establish a Citizens Advisory

Comnittee conprised of appointed citizen commttee nenbers

fromeach county and transit provider in the region, not to

exceed 16 nenbers.

(c) The authority may establish technical advisory

committees to provide quidance and advice on regiona

transportation issues. The authority shall establish the size,

conposition, and focus of any technical advisory committee

creat ed.

(d) Persons appointed to a conmmttee shall serve

wi t hout conpensation but may be entitled to per diemor trave

expenses as provided in s. 112.061

343.922 Powers and duties.--

(1) The express purposes of the authority are to

i nprove mobility and expand nultinpdal transportati on options

for passengers and freight throughout the seven-county Tanpa

Bay region.
(2)(a) The authority has the right to plan, devel op

finance, construct, own, purchase, operate, nmintain

rel ocate, equip, repair, and nanage those public

transportation projects, such as express bus services; bus

rapid transit services; light rail, comuter rail, heavy rail

or other transit services; ferry services; transit stations;
8
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park-and-ride lots; transit-oriented devel opnent nodes; or

feeder roads, reliever roads, connector roads, bypasses, or

appurtenant facilities, that are intended to address critica

transportati on needs or concerns in the Tanpa Bay regi on as

identified by the authority by July 1, 2009. These projects

may al so include all necessary approaches, roads, bridges, and

avenues of access that are desirable and proper with the

concurrence of the departnent, as applicable, if the project

is to be part of the State H ghway System

(b) Any transportation facilities constructed by the

authority nmay be tolled. Fare paynment nethods for public

transportation projects shall pronpte seaml ess integration

bet ween reqgional and local transit systens. Tolling

t echnol ogi es shall be consistent with the systens used by the

Fl orida Turnpi ke Enterprise for the purpose of allow ng the

use of a single transponder or a sinilar electronic tolling

device for all facilities of the authority and the Florida

Tur npi ke Enterprise.

(c) The authority shall coordinate and consult wth

| ocal governnents on transit or commuter rail station area

pl ans that provide for conpact, mxed-use, transit-oriented

devel opnent _that will support transit investnments and provide

a variety of workforce housing choices, recognizing the need

for housing alternatives for a variety of inconme ranges.

(3)(a) No later than July 1, 2009, the authority shal

devel op and adopt a reqgional transportation master plan that

provides a vision for a regionally integrated nultinodal

transportati on system The goals and objectives of the nmster

plan are to identify areas of the Tanpa Bay regi on where

nmul ti nodal mobility, traffic safety, freight mpbility, and

efficient enmergency evacuation alternatives need to be
9
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i nproved; identify areas of the reqgion where nultinodal

transportati on systens woul d be npbst beneficial to enhance

mobility and econoni c _devel opnent ; devel op net hods of buil ding

partnerships with | ocal governnents, existing transit

provi ders, expressway authorities, seaports, airports, and

other local, state, and federal entities; devel op nethods of

bui |l di ng partnershi ps with CSX Corporation and CSX

Transportation, Inc., to craft nmutually beneficial solutions

to achieve the authority's objectives, and with other

private-sector business comunity entities that may further

the authority's m ssion, and engage the public in support of

regional multinodal transportation inprovenents; identify

projects that will acconplish these goals and obj ectives,

including, without limtation, the creation of express bus and

bus rapid transit services, light rail, comuter rail, and

heavy rail transit services, ferry services, freight services,

and any other nultinpdal transportation system projects that

address critical transportation needs or concerns, pursuant to

subsection (2); and identify the costs of the proposed

projects and revenue sources that could be used to pay those

costs. The adoption of the master plan by the authority is not

a rule subject to the rul enaki ng procedures of chapter 120.

(b) The authority shall consult with the departnent to

further the goals and objectives of the Strategi c Regiona

Transit Needs Assessnent conpl eted by the departnent.

(c) After its adoption, the nmster plan shall be

updat ed every 2 years before July 1.

(d) The authority shall present the original nmster

pl an and updates to the governing bodies of the counties

within the seven-county region, to the West Central Florida

M P.QO Chairs Coordinating Commttee, and to the | egislative
10
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del egati on nenbers representing those counties within 90 days

after adoption.

(e) The authority shall coordinate plans and projects

with the West Central Florida MP.O. Chairs Coordinating

Committee, to the extent practicable, and participate in the

regional MP.O planning process to ensure regiona

conpr ehensi on of the authority's m ssion, goals, and

obj ecti ves.

(4) The authority may undertake projects or other

i nprovenents in the master plan in phases as particul ar

projects or segnents becone feasible, as determ ned by the

authority. The authority shall coordinate project planning,

devel opnent, and inplenentation with the applicabl e adopted

conpr ehensi ve plans of | ocal governnents w thin whose

jurisdictions the projects or inprovenents will be |located to

define and resolve potential inconsistencies between plans. |In

carrying out its purposes and powers, the authority nmay

request funding and techni cal assistance fromthe departnent

and appropriate federal and | ocal agencies, including, but not

limted to, state infrastructure bank | oans, advances fromthe

Toll Facilities Revolving Trust Fund, and fundi ng and

techni cal assistance from any other source

(5) The authority is granted and nay exercise al

pOWEer s necessary, appurtenant, convenient, or incidental to

the carrying out of the aforesaid purposes, including, but not

limted to, the following rights and powers:

(a) To sue and be sued, inplead and be inpl eaded, and

conplain and defend in all courts in its own nane.

(b) To adopt and use a corporate seal

(c) To have the power of em nent domain, including the

procedural powers granted under chapters 73 and 74.
11
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(d) To acquire by donation or otherw se, purchase,

hold, construct, mmintain, inprove, operate, own, |ease as a

| essee, and use any franchise or property, real, personal, or

m xed, tangible or intangible, or any option thereof inits

own_name _or_in conjunction with others, or any interest

therein, necessary or desirable for carrying out the purposes

of the authority.

(e) To sell, convey, exchange, |ease as a |essor

transfer, or otherw se dispose of any real or persona

property, or interest therein, acquired by the authority,

including air rights.

(f) To fix, alter, establish, and collect rates,

fares, fees, rentals, tolls, and other charges for the

services and use of any light rail, conmuter rail, heavy rail

bus rapid transit, or express bus services, ferry services,

hi ghways, feeder roads, bridges, or other transportation

facilities owned or operated by the authority. These rates,

fares, fees, rentals, tolls, and other charges shall always be

sufficient to conply with any covenants made with the hol ders

of any bonds issued pursuant to this part; however, such right

and power nmmy be assigned or del egated by the authority to the

depart ment .

(g)  To borrow noney and to nake and issue negoti able

notes, bonds, refundi ng bonds, and other evidences of

i ndebt edness or _obligations, either in tenporary or definitive

form hereinafter in this chapter sonetinmes called "revenue

bonds" of the authority, for the purpose of financing all or

part of the nmobility inprovenents within the Tanpa Bay regi on

as well as the appurtenant facilities, including al

approaches, streets, roads, bridges, and avenues of access

aut hori zed by this part, the bonds to nmature not exceedi ng 40
12
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vears after the date of the issuance thereof, and to secure

t he paynment of such bonds or any part thereof by a pl edge of

any or _all of its revenues, rates, fees, rentals, or other

char ges.

(h) To adopt bylaws for the requlation of the affairs

and the conduct of the business of the authority. The byl aws

shal |l provide for quorum and voting requirenents, nmi ntenance

of mnutes and other official records, and preparation and

adopti on of an annual budget.

(i) To lease, rent, or contract for the operation or

nmanagenent of any part of a transportation systemfacility

built by the authority. In awarding any contract, the

authority shall consider, but is not limted to, the

foll owi ng:

The qualifications of each applicant.

The level or quality of service.

The construction, operation, and managenent pl an.

1
2
3. The efficiency, cost, and anticipated revenue.
4
5

The financial ability to provide reliable service.

6. The inpact on other transportation nodes, including

the ability to interface with other transportation nodes and

facilities.

(j) To enforce collection of rates, fees, tolls, and

charges and to establish and enforce fines and penalties for

violations of any rules.

(k) To advertise, nmarket, and pronpte regional transit

services and facilities, freight nobility plans and projects,

and the general activities of the authority.

(1) To cooperate with other governnental entities and

to contract with other governnmental agencies, including the

Federal Governnment, the departnent, counties, transit
13
1:16 PM 03/ 05/ 07 s0506d-tr09-t01




© 00 N O O b~ W N P

W W N N N D N N NN MDD DN PP P PP, PP PPk
O © 0o N o o A~ W N PP O O 0o N o o~ WwWN B+ o

Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. SB 506
Bar code 064284

authorities or agencies, nmunicipalities, and expressway and

bri dge authorities.

(M _ To enter into joint devel opnment agreenents,

part nerships, and other agreenents with public and private

entities respecting ownership and revenue participation in

order to facilitate financing and constructing any project or

portions thereof.

(n)  To accept grants and other funds from other

governnmental sources and to accept private donations. However,

the authority shall not be directly eliqgible for

Transportation Regional Incentive Programfunds all ocated

pursuant to s. 339.2819, except through interlocal agreenent

with an eligible recipient.

(0) To purchase directly fromlocal, national, or

i nternational insurance conpanies liability insurance that the

authority is contractually and legally obligated to provide,

notw t hstandi ng the requirenents of s. 287.022(1).

(p) To enter into and neke | ease-purchase agreenents

with the departnent for terns not exceeding 40 vears or unti

any bonds secured by a pledge of rentals thereunder, and any

refundi ngs thereof, are fully paid as to both principal and

i nterest, whichever is |onger

(a) To make contracts of every nanme _and nature,

including, but not limted to, partnerships providing for

participation in owership and revenues, and to execute al

i nstrunents necessary or convenient for the carrying on of its

busi ness.

(r) To do all acts and things necessary or convenient

for the conduct of its business and the general welfare of the

authority in order to carry out the powers granted to it by

this part or any other |aw.

14
1:16 PM 03/ 05/ 07 s0506d-tr09-t01




© 00 N O O b~ W N P

W W N N N D N N NN MDD DN PP P PP, PP PPk
O © 0o N o o A~ W N PP O O 0o N o o~ WwWN B+ o

Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. SB 506
Bar code 064284

(6) The authority shall institute procedures to ensure

that jobs created as a result of state funding pursuant to

this section shall be subject to equal opportunity hiring

practices as provided for in s. 110.112.

(7) The authority shall conply with all statutory

requi renents of general application which relate to the filing

of any report or docunentation required by |aw, including the

requi renents of ss. 189.4085, 189.415, 189.417, and 189. 418.

(8) The authority does not have power at any tine or

in any manner to pledge the credit or taxing power of the

state or _any political subdivision or agency thereof, nor

shall any of the authority's obligations be deened to be

obligations of the state or of any political subdivision or

agency thereof, nor shall the state or any politica

subdi vi si on or agency thereof, except the authority, be |iable

for the paynent of the principal of or interest on such

obl i gati ons.

343.94 Bond financing authority.--

(1) Pursuant to s. 11(f), Art. VII of the State

Constitution, the Leqgislature approves bond financing by the

Tanpa Bay Regi onal Transportation Authority for construction

of or inprovenents to commuter rail systens, transit systens,

ferry systens, highways, bridges, toll collection facilities,

i nterchanges to the system and any other transportation

facility appurtenant, necessary, or incidental to the system

Subject to terns _and conditions of applicable revenue bond

resol uti ons and covenants, such costs may be financed in whole

or in part by revenue bonds issued pursuant to paragraph

2)(a) or paragraph (2)(b), whether currently issued or issued

in the future or by a conbination of such bonds.

(2)(a) Bonds may be issued on behalf of the authority
15
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pursuant to the State Bond Act.

(b) Alternatively, the authority nmay issue its own

bonds pursuant to this part at such tinmes and in such

princi pal anbunt _as, in the opinion of the authority, is

necessary to provide sufficient nmoneys for achieving its

pur poses:; however, such bonds nmay not pledge the full faith

and credit of the state. Bonds issued by the authority

pursuant to this paragraph or paragraph (a), whether on

original issuance or on refunding, shall be authorized by

resolution of the nenbers thereof, nay be either termor

serial bonds, and shall bear such date or dates, mature at

such tinme or tines, not exceeding 40 yvears after their

respective dates, bear interest at such rate or rates, be

payabl e sem annually, be in such denom nations, be in such

form either coupon or fully registered, carry such

registration, exchangeability, and interchangeability

privileges, be payable in such nedium of paynment and at such

pl ace or places, be subject to such terns of redenption, and

be entitled to such priorities on the revenues, rates, fees,

rentals, or other charges or receipts of the authority,

i ncl udi ng revenues from | ease-purchase agreenents, as such

resolution or any resolution subseqguent thereto may provide.

The bonds shall be executed either by nanual or facsimle

signature by such officers as the authority shall determ ne

however, such bonds shall bear at | east one signature that is

manual | y executed thereon, and the coupons attached to such

bonds shall bear the facsimle signature or signatures of such

officer or officers as shall be designated by the authority

and have the seal of the authority affixed, inprinted,

reproduced, or lithographed thereon, all as may be prescribed

in such resolution or resolutions.
16
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(c) Bonds issued pursuant to paragraph (a) or

par agraph (b) shall be sold at public sale in the manner

provided by the State Bond Act. However, if the authority, by

official action at a public nmeeting, deternines that a

negoti ated sale of such bonds is in the best interest of the

authority, the authority nmay negotiate the sale of such bonds

with the underwiter designated by the authority and the

Di vi sion of Bond Finance within the State Board of

Adm ni stration with respect to bonds issued pursuant to

paragraph (a) or solely by the authority with respect to bonds

i ssued pursuant to paragraph (b). The authority's

determ nation to negotiate the sale of such bonds may be

based, in part, upon the witten advice of the authority's

financial adviser. Pending the preparation of definitive

bonds, interimcertificates may be issued to the purchaser or

pur chasers of such bonds and nmay contain such terns and

conditions as the authority nmay determ ne

(d) The authority nmmy issue bonds pursuant to

par agraph (b) to refund any bonds previously issued regardl ess

of whether the bonds being refunded were issued by the

authority pursuant to this chapter or on behalf of the

authority pursuant to the State Bond Act.

(3)  Any such resolution or resolutions authorizing any

bonds hereunder may contain provisions that are part of the

contract with the holders of such bonds, as to:

(a) The pledging of all or any part of the revenues,

fares, rates, fees, rentals, or other charges or receipts of

the authority, derived by the authority.

(b) The conpletion, inprovenent, operation, extension

mai nt enance, repair, or |ease of, or |ease-purchase agreenent

relating to, the systemand the duties of the authority and
17
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others, including the departnent, with reference thereto.

(c) Limtations on the purposes to which the proceeds

of the bonds, then or thereafter to be issued, or of any |oan

or grant by the United States or the state may be appli ed.

(d) The fixing, charging, establishing, and collecting

of rates, fees, rentals, or other charges for use of the

services and facilities constructed by the authority.

(e) The setting aside of reserves or sinking funds or

repair _and replacenent funds and the regul ati on _and

di sposition thereof.

(f) Limtations on the issuance of additional bonds.

(g) The terns _and provisions of any | ease-purchase

agreenent, deed of trust, or indenture securing the bonds or

under whi ch the sane may be issued.

(h)  Any other or additional agreenents with the

hol ders of the bonds which the authority nay deem desirable

and proper.

(4) The authority may enploy fiscal agents as provided

by this part or the State Board of Administration may, upon

request of the authority, act as fiscal agent for the

authority in the issuance of any bonds that are issued

pursuant to this part, and the State Board of Adm nistration

may, upon reguest of the authority, take over the managenent,

control, admnistration, custody, and paynent of any or al

debt services or funds or assets now or hereafter avail able

for any bonds issued pursuant to this part. The authority may

enter into any deeds of trust, indentures, or other agreenments

with its fiscal agent, or with any bank or trust conpany

within or without the state, as security for such bonds and

may, under such agreenents, sign and pledge all or any of the

revenues, rates, fees, rentals, or other charges or receipts
18
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of the authority. Such deed of trust, indenture, or other

agreenent _may contain such provisions as are customary in such

instrunents or _as the authority authorizes, including, but

without limtation, provisions as to:

(a) The conpletion, inprovenent, operation, extension

nmai nt enance, repair, and | ease of, or | ease-purchase agreenent

relating to, highway, bridge, and related transportation

facilities and appurtenances and the duties of the authority

and others, including the departnment, with reference thereto.

(b) The application of funds and the saf equardi ng of

funds on hand or on deposit.

(c) The rights and renedies of the trustee and the

hol ders of the bonds.

(d) The terns _and provisions of the bonds or the

resol uti ons authorizing the i ssuance of the bonds.

(5) Any of the bonds issued pursuant to this part are,

and are hereby declared to be, negotiable instrunments and have

all the qualities and incidents of negotiable instrunents

under the | aw nerchant and the negotiable instrunents | aw of

the state.

(6) Notwithstanding any of the provisions of this

part, each project, building, or facility that has been

fi nanced by the issuance of bonds or other evidence of

i ndebt edness under this part and any refinancing thereof are

hereby approved as provided for in s. 11(f), Art. VII of the

State Constitution.

343.941 Bonds not debts or pledges of faith and credit

of state.--Revenue bonds issued under the provisions of this

part are not debts of the state or pledges of the faith and

credit of the state. Such bonds are payable exclusively from

revenues pl edged for their paynent. Each such bond shal
19
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contain a statement on its face that the state is not

obligated to pay the sane or the interest thereon, except from

the revenues pledged for its paynent, and that the faith and

credit of the state is not pledged to the paynent of the

principal or interest of such bond. The issuance of revenue

bonds under the provisions of this part does not directly,

indirectly, or contingently obligate the state to levy or to

pl edge any form of taxation whatsoever, or to nmake any

appropriation for their paynment. No state funds shall be used

to pay the principal or interest of any bonds issued to

finance or refinance any portion of the authority's

transportati on projects, and each such bond shall contain a

statenent on its face to this effect.

343.943 Covenant of the state.--The state does hereby

pl edge to, and agrees with, any person, firm or corporation

or federal or state agency subscribing to or acquiring the

bonds to be issued by the authority for the purposes of this

part that the state will not limt or alter the rights hereby

vested in the authority and the departnent until all bonds at

any tinme issued, together with the interest thereon, are fully

pai d and di scharged insofar as the sane affects the rights of

t he holders of bonds issued hereunder. The state does further

pl edge to, and agree with, the United States that, if any

federal agency constructs or contributes any funds for the

conpl etion, extension, or inprovenent of the system or any

part or portion thereof, the state will not alter or limt the

rights and powers of the authority and the departnent in any

manner _whi ch woul d be inconsistent with the continued

mai nt enance _and operation of the systemor the conpletion

extension, or inprovenent thereof or which would be

i nconsi stent with the due performance of any agreenments
20
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bet ween the authority and any such federal agency. The

authority and the departnent shall continue to have and may

exercise all powers herein granted so | ong as necessary or

desirable for the carrying out of the purposes of this part

and the purposes of the United States in the conpletion

extension, or inprovenent of the systemor any part or portion

t her eof .

343.944 Renedi es of the bondhol ders. --

(1) The rights and the renedies in this section

conferred upon or granted to the bondholders are in addition

to and not inlimtation of any rights and renedies |lawfully

granted to such bondhol ders by the resolution or resol utions

providing for the issuance of bonds or by a | ease-purchase

agreenent, deed of trust, indenture, or other agreenent under

whi ch the bonds may be issued or secured. If the authority

defaults in the paynent of the principal of or interest on any

of the bonds issued pursuant to the provisions of this part

after such principal of or interest on the bonds becones due,

whet her _at maturity or upon call for redenption, or the

department defaults in any paynents under, or covenants made

in, any | ease-purchase agreenent between the authority and the

departnment, and such default continues for a period of 30

days, or if the authority or the departnment fails or refuses

to conply with the provisions of this part or any agreenent

made with, or for the benefit of, the holders of the bonds,

the holders of 25 percent in aggregate principal anmpunt of the

bonds then outstandi ng may appoint a trustee to represent such

bondhol ders for the purposes hereof, if such holders of 25

percent in aggregate principal amunt of the bonds then

out standing shall first give notice of their intention to

appoint a trustee to the authority and to the departnent. Such
21
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notice shall be deenmed to have been given if given in witing,

deposited in a securely seal ed postpaid wapper, nailed at a

reqularly maintained United States post office box or station

and addressed, respectively, to the chair of the authority and

to the secretary of the departnment at the principal office of

t he departnent.

(2) Such trustee and any trustee under any deed of

trust, indenture, or other agreenent nmay and, upon witten

request of the holders of 25 percent or such other percentages

as are specified in any deed of trust, indenture, or other

agreenent _aforesaid in principal ampunt of the bonds then

outstanding, shall, in any court of conpetent jurisdiction, in

his, her, or its own nanme:

(a) By mandanus or other suit, action, or proceeding

at law or in equity, enforce all rights of the bondhol ders,

including the right to require the authority to fix,

establish, maintain, collect, and charge rates, fees, rentals,

and ot her charges adequate to carry out any agreenent as to or

pl edge of the revenues or receipts of the authority, to carry

out any other covenants and agreenents with or for the benefit

of the bondholders, and to performits and their duties under

this part.

(b) By mandanus or other suit, action, or proceeding

at law or in equity, enforce all rights of the bondhol ders

under or pursuant to any | ease-purchase agreenent between the

authority and the departnent, including the right to require

the departnent to make all rental paynents required to be nade

by it under the provisions of any such | ease-purchase

agreenent _and to require the departnent to carry out any other

covenants and agreenents with or for the benefit of the

bondhol ders and to performits and their duties under this
22
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(c) Bring suit upon the bonds.

(d) By action or suit in equity, require the authority

or the departnent to account as if it were the trustee of an

express trust for the bondhol ders.

(e) By action or suit in equity, enjoin any acts or

things that may be unlawful or in violation of the rights of

t he bondhol ders.

(3) Any trustee, when appointed as aforesaid or acting

under a deed of trust, indenture, or other agreenent, and

regardl ess of whether all bonds have been decl ared due and

payabl e, may appoint a receiver who may enter upon and take

possession of the systemor the facilities or any part or

parts thereof, the rates, fees, rentals, or other revenues,

charges, or receipts fromwhich are or may be applicable to

t he paynment of the bonds so in default, and, subject to and in

conpliance with the provisions of any | ease-purchase agreenent

bet ween the authority and the departnent, operate and maintain

the sanme for and on behalf of and in the nane of the

authority, the departnent, and the bondhol ders, and coll ect

and receive all rates, fees, rentals, and other charges or

receipts or revenues arising therefromin the same nmnner_ as

the authority or the departnent m ght do, and shall deposit

all such npneys in a separate account and apply such npbneys in

such manner _as the court shall direct. In any suit, action, or

proceeding by the trustee, the fees, counsel fees, and

expenses of the trustee and the receiver, if any, and al

costs and di sbursenents allowed by the court shall be a first

charge on any rates, fees, rentals, or other charges,

revenues, or receipts derived fromthe systemor the

facilities or services or _any part or parts thereof, including
23
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paynents under any such | ease-purchase agreenent as aforesaid,

which rates, fees, rentals, or other charges, revenues, or

recei pts may be applicable to the paynent of the bonds so in

default. Such trustee, in addition to the foregoing, possesses

all of the powers necessary for the exercise of any functions

specifically set forth herein or incident to the

representation of the bondholders in the enforcenent and

protection of their rights.

(4) This section or any other section of this part

does not authorize any receiver appointed pursuant hereto for

t he purpose, subject to and in conpliance with the provisions

of any | ease-purchase agreenent between the authority and the

departnment, of operating and maintaining the systemor any

facilities or part or parts thereof to sell, assign, nortgage,

or _otherw se di spose of any of the assets of whatever kind and

character belonging to the authority. It is the intention of

this part to limt the powers of such receiver, subject to and

in conpliance with the provisions of any | ease-purchase

agr eenent _between the authority and the departnent, to the

operation and nmi ntenance of the systemor any facility or

part or parts thereof, as the court may direct, in the nane of

and for and on behalf of the authority, the departnment, and

t he bondhol ders. In any suit, action, or proceeding at |aw or

in equity, a holder of bonds on the authority, a trustee, or

any court nmay not conpel or direct a receiver to sell, assign

nort gage, or otherw se di spose of any assets of whatever kind

or _character belonging to the authority. A receiver also my

not be authorized to sell, assign, nprtgage, or otherw se

di spose of any assets of whatever kind or character bel ongi ng

to the authority in any suit, action, or proceeding at |aw or

in equity.
24
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343.945 Pl edges enforceable by bondholders.--1t is the

express intention of this part that any pledge to the

authority by the departnent of rates, fees, revenues, or other

funds as rentals, or any covenants or agreenents relative

thereto, is enforceable in any court of conpetent jurisdiction

agai nst _the authority or directly against the departnent by

any hol der of bonds issued by the authority.

343.946 Lease-purchase agreenent. - -

(1) In order to effectuate the purposes of this part

and as authorized by this part, the authority nmay enter into a

| ease- purchase agreenment with the departnent relating to and

covering authority projects within the seven-county Tanpa Bay

regqion.

(2)  Such | ease-purchase agreenent shall provide for

the |l easing of the systemby the authority, as |lessor, to the

departnment, as | essee, shall prescribe the termof such | ease

and the rentals to be paid thereunder, and shall provide that,

upon the conpl etion of the faithful performance thereunder and

the term nation of such | ease-purchase agreenent, title in fee

sinple absolute to the systemas then constituted shall be

transferred in accordance with |aw by the authority to the

state and the authority shall deliver to the departnment such

deeds and conveyances as shall be necessary or convenient to

vest title in fee sinple absolute in the state.

(3)  Such | ease-purchase agreenent may include such

ot her provisions, agreenents, and covenants as the authority

and the departnment deem advi sabl e or required, including, but

not limted to, provisions as to the bonds to be issued for

the purposes of this part, the conpletion, extension

i nprovenent, operation, and nmai ntenance of the system and the

expenses and the cost of operation of the authority, the
25
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charging and collection of tolls, rates, fees, and other

charges for the use of the services and facilities thereof,

and the application of federal or state grants or aid which

may be nade or given to assist the authority in the

conpl etion, extension, inprovenent, operation, and maintenance

of the system

(4) The departnent as | essee under such | ease-purchase

agreenent _may pay as rentals thereunder any rates, fees,

charges, funds, npbneys, receipts, or incone accruing to the

department fromthe operation of the systemand nmay al so pay

as rentals any appropriations received by the departnent

pursuant to any act of the Leqgislature heretofore or hereafter

enact ed; however, nothing in this section or in such

| ease- purchase agreenent is intended to require, nor shal

this part or such | ease-purchase agreenent require, the neking

or _continuance of such appropriations, nor shall any hol der of

bonds i ssued pursuant to this part ever have any right to

conpel the making or continuance of such appropriations.

(5) The departnent shall have power to covenant in any

| ease-purchase agreenent that it will pay all or any part of

the cost of the operation, maintenance, repair, renewal, and

repl acenent _of facilities, and any part of the cost of

completing facilities to the extent that the proceeds of bonds

i ssued are insufficient, fromsources other than the revenues

derived fromthe operation of the system

343.947 Departnent nmy be appoi nted agent of authority

for construction.--The departnent nmay be appoi nted by the

authority as its agent for the purpose of constructing and

conpl eting transportation projects, and i nprovenents and

extensions thereto, in the authority's master plan. In such

event, the authority shall provide the departnment with
26
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conpl ete copies of all docunments, agreenents, resol utions,

contracts, and instrunents relating thereto; shall request the

departnment to do such construction work, including the

pl anni ng, surveying, and actual construction of the

conpl etion, extensions, and inprovenents to the system and

shall transfer to the credit of an account of the departnent

in the treasury of the state the necessary funds therefor. The

department shall proceed with such construction and use the

funds for such purpose in the sane nanner that it i s now

aut hori zed to use the funds otherwi se provided by law for its

use in construction of commuter rail systens, transit systens,

ferry systens, roads, bridges, and related transportation

facilities.

343.95 Acquisition of |ands and property.--

(1) For the purposes of this part, the authority my

acquire private or public property and property rights,

including rights of access, air, view, and light, by gift,

devi se, purchase, or condemnation by em nent donmin

proceedi ngs, as the authority nmay deem necessary for any

pur pose of this part, including, but not limted to, any | ands

reasonably necessary for securing applicable pernts, areas

necessary for managenent of access, borrow pits, drainage

ditches, water retention areas, rest areas, replacenment access

for | andowners whose access is inpaired due to the

construction of a facility, and replacenent rights-of-way for

relocated rail and utility facilities; for existing, proposed,

or _anticipated transportation facilities within the

seven-county Tanpa Bay region identified by the authority; or

for the purposes of screening, relocation, renoval, or

di sposal of junkyards and scrap netal processing facilities.

The authority nmay condemn any material and property necessary
27
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for such purposes.

(2) The right of em nent domain herein conferred shal

be exercised by the authority in the manner provided by |aw.

(3) When the authority acquires property for a

transportation facility within the seven-county Tanpa Bay

region, the authority is not subject to any liability inposed

by chapter 376 or chapter 403 for preexisting soil or

groundwat er _contam nation due solely to its ownership. This

subsection does not affect the rights or liabilities of any

past or future owners of the acquired property, nor does it

affect the liability of any governnental entity for the

results of its actions which create or exacerbate a pollution

source. The authority and the Departnent of Environnmenta

Protection may enter into interagency agreenents for the

performance, funding, and rei nbursenent of the investigative

and renedi al acts necessary for property acquired by the

aut hority.

343.96 Cooperation with other units, boards, agencies,

and individuals.--Express authority and power i s hereby qgiven

and granted to any county, nunicipality, drainage district,

road and bridge district, school district, or any other

political subdivision, board, comm ssion, or individual in or

of the state to nake and enter into contracts, |eases,

conveyances, partnerships, or other agreenents with the

authority within the provisions and purposes of this part. The

authority may nmake and enter into contracts, |eases,

conveyances, partnerships, and other agreements wi th any

political subdivision, agency, or instrunentality of the state

and any and all federal agencies, corporations, and

i ndividuals for the purpose of carrying out the provisions of

this part.
28
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343.962 Public-private partnerships.--

(1) The authority may receive or solicit proposals and

enter into agreenents with private entities or consortia

thereof for the building, operation, ownership, or financing

of multinopdal transportation systens, transit-oriented

devel opnent _nodes, transit stations, or related facilities

within the jurisdiction of the authority. Before approval, the

authority nust deternmine that a proposed project:

(a) Is in the public's best interest.

(b) Wuld not require state funds to be used unless

the project is on or provides increased nobility on the State

Hi ghway System

(c) Wuld have adequate safequards to ensure that

addi tional costs or unreasonabl e service disruptions would not

be realized by the traveling public and citizens of the state

in the event of default or the cancellation of the agreenent

by the authority.

(2) The authority shall ensure that all reasonable

costs to the state related to transportation facilities that

are not part of the State H ghway System are borne by the

private entity or any partnership created to devel op the

facilities. The authority shall also ensure that al

reasonabl e costs to the state and substantially affected | oca

governments and utilities related to the private

transportation facility are borne by the private entity for

transportation facilities that are owned by private entities.

For projects on the State Hi ghway System or that provide

increased mobility on the State H ghway System the departnent

My use state resources to participate in funding and

financing the project as provided for under the departnent's

enabling | eqislation.
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(3) The authority may request proposals for

public-private multinbdal transportation projects or, if it

receives an unsolicited proposal, the authority nust publish a

notice in the Florida Adninistrative Wekly and a newspaper of

general circulation in the county in which the proposed

project is located at | east once a week for 2 weeks stating

that it has received the proposal and will accept, for 60 days

after the initial date of publication, other proposals for the

sane project purpose. A copy of the notice nust be mailed to

each | ocal government in the affected areas. After the public

notification period has expired, the authority shall rank the

proposals in order of preference. In ranking the proposals,

the authority shall consider professional qualifications,

general business terns, innovative engi neering or

cost-reduction ternms, finance plans, and the need for state

funds to deliver the proposal. If the authority is not

satisfied with the results of the neqgotiations, it may, at its

sole discretion, termnate negotiations with the proposer. If

t hese negotiations are unsuccessful, the authority may go to

the second and | ower-ranked firns, in order, using the sanme

procedure. |If only one proposal is received, the authority my

negotiate in good faith and, if it is not satisfied with the

results, it may, at its sole discretion, termnate

negoti ations with the proposer. Notw thstanding this

subsection, the authority nmay, at its discretion, reject al

proposals at any point in the process up to conpletion of a

contract with the proposer

(4) Agreenments entered into pursuant to this section

may aut horize the public-private entity to inpose tolls or

fares for the use of the facility. However, the anmpunt and use

of toll or fare revenues shall be requlated by the authority
30
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to _avoi d unreasonable costs to users of the facility.

(5) Each public-private transportation facility

constructed pursuant to this section shall conply with al

requi renents of federal, state, and |local |aws; state,

regi onal, and local conprehensive plans; the authority's

rules, policies, procedures, and standards for transportation

facilities; and any other conditions that the authority

determines to be in the public's best interest.

(6) The authority may exercise any of its powers,

including emnent domain, to facilitate the devel opnent and

construction of multinmpdal transportation projects pursuant to

this section. The authority may pay all or part of the cost of

operating and maintaining the facility or may provi de services

to the private entity, for which services it shall receive

full or partial reinbursenent.

(7) Except as provided in this section, this section

is not intended to amend existing |aw by granting additiona

powers to or inposing further restrictions on the governnental

entities with regard to requlating and entering into

cooperative arrangenents with the private sector for the

pl anni ng, construction, and operation of transportation

facilities.

(8) The authority may adopt rules pursuant to ss.

120.536(1) and 120.54 to inmplenent this section and shall, by

rule, establish an application fee for the subm ssion of

unsolicited proposals under this section. The fee nust be

sufficient to pay the costs of evaluating the proposals.

343.97 Exemption fromtaxation.--The effectuation of

t he aut hori zed purposes of the authority created under this

part is for the benefit of the people of this state, for the

increase of their comerce and prosperity, and for the
31
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i nprovenent of their health and living conditions and, because

the authority perforns essential governnmental functions in

ef fectuati ng such purposes, the authority is not required to

pay any taxes or assessnents of any kind or nature whatsoever

upon _any property acquired or used by it for such purposes, or

upon any rates, fees, rentals, receipts, incone, or charges at

any tinme received by it. The bonds issued by the authority,

their transfer, and the incone therefrom including any

profits made on the sale thereof, shall at all tines be free

fromtaxation of any kind by the state or by any politica

subdi vi si on, taxing agency, or instrunentality thereof. The

exenption granted by this section does not apply to any tax

i nposed by chapter 220 on interest, incone, or profits on debt

obligati ons owned by corporations.

343.973 Eigibility for investnents and security.--Any

bonds or other obligations issued pursuant to this part shal

be and constitute | egal investnents for banks, savings banks,

trustees, executors, admnistrators, and all other fiduciaries

and for all state, municipal, and other public funds and shal

al so be and constitute securities eligible for deposit as

security for all state, nmunicipal, or other public funds,

notw t hstandi ng the provisions of any other law to the

contrary.
343.975 Complete and additional statutory authority.--

(1) The powers conferred by this part are suppl enenta

to the existing powers of the board and the departnent. This

part does not repeal any of the provisions of any other |aw,

general, special, or local, but supplenments such other laws in

the exercise of the powers provided in this part and provides

a conplete nmethod for the exercise of the powers granted in

this part. The projects planned and constructed by the Tanpa
32
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Bay Regi onal Transportation Authority shall conply with al

applicable federal, state, and |local |aws. The authority shal

coordi nate project planning, developnent, and inplenmentation

with the applicabl e adopted conmprehensive plans of |oca

governments within whose jurisdictions the projects or

i nprovenents will be located, in order to define and resol ve

potenti al inconsistencies between plans. The extension and

i nprovenent of the system and the issuance of bonds her eunder

to finance all or part of the cost thereof, nay be

acconpl i shed upon conpliance with the provisions of this part

without regard to or necessity for conpliance with the

provisions, limtations, or restrictions contained in _any

ot her general, special, or local law, including, but not

limted to, s. 215.821. An approval of any bonds issued under

this part by the qualified electors or qualified el ectors who

are freeholders in the state or in any other politica

subdi vision of the state is not required for the issuance of

such bonds pursuant to this part.

(2) This part does not repeal, rescind, or nmodify any

other lawrelating to the State Board of Administration, the

Departnent _of Transportation, the Tanpa-Hill sborough County

Expressway Authority, or the Division of Bond Finance within

the State Board of Adm nistration; however, this part

supersedes such other |laws as are inconsistent with its

provisions, including, but not limted to, s. 215.821

(3) This part does not preclude the departnment from

acquiring, holding, constructing, inproving, maintaining,

operating, or owning tolled or nontolled facilities funded and

constructed from nonauthority sources that are part of the

State Hi ghway Systemw thin the geographi cal boundaries of the

Tanpa Bay Reqgi onal Transportation Authority.
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Section 2. This act shall take effect July 1, 2007.

—=============== T | T L E AMENDMENT ===============

And the title is anended as foll ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled

An act relating to regional transportation
facilities; creating part V of chapter 343,
F.S., the Tanpa Bay Regi onal Transportation
Authority act; creating s. 343.90, F.S.
creating s. 343.91, F.S.; providing
definitions; creating s. 343.92, F.S.; creating
t he Tanpa Bay Regi onal Transportation
Aut hority, conprising Ctrus, Hernando,
Hi | | sborough, Manatee, Pasco, Pinellas, and
Sarasota Counties; providing for organization
and nenbership; providing for reinbursenent of
travel expenses and per dien requiring nenbers
to conmply with specified financial disclosure
provi sions; providing for enpl oyees and
advisory commttees; creating s. 343.922, F. S
speci fyi ng purposes of the authority; providing
for rights, powers, and duties of the
aut hority; authorizing the authority to
construct, operate, and maintain certain
nmul ti nbdal transportation systens; authorizing
the authority to collect fares and tolls on its

transportation facilities; requiring the
34
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authority to devel op and adopt a regiona
mul ti nodal transportation master plan by a date
certain; providing for content, updates, and
use of the plan; authorizing the authority to
request fundi ng and technical assistance;
aut horizing the authority to borrow noney,
enter into partnerships and other agreenments,
enter into and nake | ease-purchase agreenents,
and nake contracts for certain purposes;
specifying that the authority does not have
power to pledge the credit or taxing power of
the state; creating s. 343.94, F.S.; providing
| egi sl ative approval of bond financing by the
authority for its projects; providing for
i ssuance of the bonds by the authority or the
Di vi si on of Bond Finance; providing for
contract with bondhol ders; authorizing the
authority to enploy fiscal agents; authorizing
the State Board of Administration to act as
fiscal agent; creating s. 343.941, F.S.
providing that the authority's bonds are not
debts or pledges of faith and credit of the
state; creating s. 343.943, F.S.; providing a
state covenant w th bondhol ders; creating s.
343.944, F.S.; providing certain rights and
renmedi es for bondhol ders; creating s. 343. 945,
F.S.; providing for enforcenent by bondhol ders
of pledges to the authority fromthe
department; creating s. 343.946, F.S.
providing for |ease-purchase agreenents between

the authority and the departnent; creating s.
35

COW TTEE AMENDMENT




© 00 N O O b~ W N P

W W N N N D N N NN DN DN P P PP, PP PR
b O © 0o N o o A~ W N PP O ©W 0 N o o~ WwWN B+ o

Fl ori da Senate - 2007

Bill

1:16 PM 03/ 05/ 07 s0506d-tr09-t01

No. SB 506

Bar code 064284
343.947, F.S.; providing for the departnment to
act as an agent for the authority for the
pur poses of constructing and conpleting the
authority's projects; creating s. 343.95, F.S
providing for the authority to purchase
property and property rights; creating s.
343.96, F.S.; providing for the authority to
enter into cooperative agreenents wth other
entities and persons; creating s. 343.962,
F.S.; providing for the authority to enter into
certain public-private agreenents under certain
conditions; providing procedures for proposals
for public-private nultinodal transportation
projects; authorizing the public-private entity
to inpose certain tolls or fares for use of the
systens; providing criteria for the constructed
systens; authorizing the authority to use
certain powers to facilitate project
devel opnent, construction, and operation
providing intent relating to governmental
entities; authorizing the authority to adopt
certain rules and establish an application fee;
creating s. 343.97, F.S.; exenpting the
authority fromcertain taxation; creating s.
343.973, F.S.; specifying that bonds or other
obligations issued by the authority are | ega
i nvestments constituting securities for certain
pur poses; creating s. 343.975, F.S.; providing
for application, effect, or supersession of
speci fied provisions; providing an effective

dat e.
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