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Fl ori da Senate - 2007 SENATOR ANMENDMENT
Bill No. SB 666
Bar code 770260

CHAMBER ACTI ON
Senat e House

Fl oor: 1/ AD/ 2R
03/ 28/ 2007 03:31 PM

Senat or Bennett noved the foll owi ng amendnent:

Senate Amendnent (with directory and title amendnents)

On page 2, between lines 2 and 3,

insert:

(4) A fiscal intermediary services organization, as
descri bed in subsection (3), shall secure and naintain a
surety bond on file with the office, naming the internediary
as principal. The bond nmust be obtained froma conpany
authorized to wite surety insurance in the state, and the
of fice shall be obligee on behalf of itself and third parties.
The penal sum of the bond may not be |ess than 5 percent of
the funds handled by the internmediary in connection with its
fiscal and fiduciary services during the prior year or
$250, 000, whichever is |ess. The m ni num bond anobunt nust be
$10, 000. The condition of the bond nmust be that the
internediary shall register with the office and shall not
m sappropriate funds within its control or custody as a fisca
internediary or fiduciary. The aggregate liability of the
surety for any and all breaches of the conditions of the bond
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may not exceed the penal sum of the bond. The bond nust be
continuous in form nust be renewed annually by a continuation
certificate, and may be term nated by the surety upon its
giving 30 days' witten notice of termination to the office.

This subsection does not apply to a fiscal internediary

services organi zation that is owned, operated, or controlled

by a third-party administrator holding a certificate of

authority under part VII of chapter 626,

==== DI RECTORY CLAUSE AMENDMENT ====
And the directory clause is anended as foll ows:

On page 1, line 15, delete that line

and insert:

Section 1. Paragraph (b) of subsection (2), subsection

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 8, after the senicol on

i nsert:

provi di ng an exception fromthe requirenent to

obtain a bond;
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