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ENRCLLED
2007 Legi sl ature SB 672

An act relating to financial institutions;
creating s. 655.851, F.S.; providing that
credit bal ances resulting fromthe perfornmance
of or participation in check-clearing functions
are not subject to certain reporting

requi renents concerning uncl ai ned property;
provi ding for application of the act; providing

an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 655.851, Florida Statutes, is

created to read

655.851 Unclainmed credit bal ances.--Credit bal ances

held by a financial institution, credit union, or participant

as defined in 12 U S.C._s. 4001(19) which result fromthe

performance of or participation in check-clearing functions,

whet her pursuant to a contractual relationship between

financial institutions, credit unions, or participants;

t hrough a cl eari nghouse as defined by s. 674.104; or through a

cl eari nghouse associ ation as defined by 12 U.S.C. s. 4001(8),

are not subject to s. 717.117. This section is intended to

clarify existing law and to be renedial in nature and applies

to credit balances held before, on, or after July 1, 2007.

Section 2. This act shall take effect July 1, 2007.
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