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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. PCS (252854) for SB 780
Bar code 580806

CHAMBER ACTI ON
Senat e House

Comm RCS
04/ 13/ 2007 11:39 AM

The Conmittee on Community Affairs (Geller) reconmended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 9, between lines 29 and 30,

insert:

Section 8. Subsection (3) of section 420.5087, Florida
Statutes, is anended to read:

420.5087 State Apartment |ncentive Loan
Program --There is hereby created the State Apartnent
Incentive Loan Program for the purpose of providing first,
second, or other subordi nated nortgage | oans or |oan
guarantees to sponsors, including for-profit, nonprofit, and
public entities, to provide housing affordable to
very-|l ow i ncone persons.

(3) During the first 6 months of | oan or |oan
guarantee availability, programfunds shall be reserved for
use by sponsors who provide the housing set-aside required in
subsection (2) for the tenant groups designated in this
subsection. The reservation of funds to each of these groups
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shal | be determ ned using the nost recent statew de
very-lowincone rental housing market study avail able at the
time of publication of each notice of fund availability
requi red by paragraph (6)(b). The reservation of funds within
each notice of fund availability to the tenant groups in
par agraphs (a), (b), and (d) may not be |less than 10 percent
of the funds available at that tine. Any increase in funding
required to reach the 10-percent m ni mum shall be taken from
the tenant group that has the | argest reservation. The
reservation of funds within each notice of fund availability
to the tenant group in paragraph (c) may not be less than 5
percent of the funds available at that time. The tenant groups
are:

(a) Commercial fishing workers and farmworkers;

(b) Famlies;

(c) Persons who are honel ess; and

(d) Elderly persons. Ten percent of the anopunt
reserved for the elderly shall be reserved to provide |loans to
sponsors of housing for the elderly for the purpose of naking
bui |l di ng preservation, health, or sanitation repairs or
i mprovenents which are required by federal, state, or |oca
regul ation or code, or lifesafety or security-related repairs
or inprovenments to such housing. Such a | oan may not exceed
$750, 000 per housing community for the elderly. In order to
receive the | oan, the sponsor of the housing conmunity nust
make a comm tnent to match at least 5 percent of the | oan
amount to pay the cost of such repair or inprovenent. The
corporation shall establish the rate of interest on the | oan,
whi ch may not exceed 3 percent, and the termof the |oan
whi ch may not exceed 15 years; however, if the lien of the
corporation's encunbrance is subordinate to the lien of
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anot her nortgagee, then the term nay be made coterm nous wth
the I ongest term of the superior lien. The termof the |oan
shal | be established on the basis of a credit analysis of the

applicant. The corporation may forgive indebtedness for a

share of the loan attributable to the units in a project

reserved for extrenely-lowincone elderly by nonprofit

organi zations, as defined in s. 420.0004(5), where the project

has provi ded affordable housing to the elderly for 15 vears or

nore. The corporation shall establish, by rule, the procedure
and criteria for receiving, evaluating, and conpetitively
ranking all applications for |oans under this paragraph. A

| oan application must include evidence of the first

nort gagee's having revi ewed and approved the sponsor's intent
to apply for a loan. A nonprofit organization or sponsor may
not use the proceeds of the loan to pay for admnistrative

costs, routine naintenance, or new construction.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 2, line 11, after the sem col on

insert:
amendi ng s. 420.5087, F.S.; authorizing the
Fl ori da Housi ng Fi nance Corporation to provide
partially forgivable | oans to nonprofit
organi zati ons that serve extrenely-lowincone

elderly tenants; providing criteria;
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