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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. PCS (732938) for SB 22-C
Bar code 930198

CHAMBER ACTI ON
Senat e House

Comm RCS
10/ 03/ 2007 05:23 PM

The Conmittee on General Government Appropriations (Bennett)

recommended the foll owi ng anendnent :

Senate Anendnent (with title anendnent)

On page 3, between lines 14 and 15,

i nsert:

Section 3. Section 501.95, Florida Statutes, is
amended to read:

501.95 G ft certificates and credit menos. --

(1) As used in this section, the term

(a) "Credit nenp" neans a certificate, card, stored
val ue card, or simlar instrunent issued in exchange for
returned merchandi se when the certificate, card, or simlar
instrument is redeemable for nerchandi se, food, or services
regardl ess of whether any cash nay be paid to the owner of the
certificate, card, or instrunent as part of the redenption
transacti on.

(b) "G ft certificate" means a certificate, gift card,
stored value card, or simlar instrument purchased +sstuet—#
exchange for nonetary considerati on when the certificate,
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card, or simlar instrunent is redeemable for merchandise,
food, or services regardl ess of whether any cash may be paid
to the owner of the certificate, card, or instrunent as part
of the redenption transaction, but this termshall not include

tickets as specified ins. 717.1355 or nmanufacturer or

retailer discounts and coupons.

(2)

(a) Aqgift certificate purchased or credit neno sotd
of issued foer—econstderat+on in this state nmay not have an

expiration date, expiration period, or any type of postsale
charge or fee inposed on the gift certificate or credit neno,
i ncluding, but not linmted to, service charges, dormancy fees,
account nmi ntenance fees, or cash-out fees. However, a gift
certificate nay have an expiration date of not |ess than 3
years if it is provided as a charitable contribution when——re
constderation—is—given—to—the—+sswer—by—the—econsurer, or not

less than 1 year if it is provided as a benefit pursuant to an

enpl oyee-i ncentive program eonrstrer—toyatty—program—otr

tssuer—by—the—eonsurer— and the expiration date is promnently

disclosed in witing to the consuner at the tine it is
provided. In addition, a gift certificate may have an

expiration date if it is provided as part of a loyalty program

or pronmotional program or if it is provided in conjunction

with a larger package related to a convention, conference,
vacation, or sporting or fine arts event having a limted
duration so long as the majority of the value paid by the
recipient is attributable to the convention, conference,
vacation, or event. An issuer nmay honor a gift certificate
that has expired on or before the effective date of this act.
(b) Paragraph (a) does not apply to a gift certificate
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or credit menp sold or issued by a financial institution, as
defined in s. 655.005, or by a nmoney transmitter, as defined
ins. 560.103, if the gift certificate or credit neno is
redeemable by multiple unaffiliated nerchants.

(c) This section shall be enforced as provided in s.

501. 142(3), (4), and (5).

—=====—========== T | T L E AMENDMENT ===============

And the title is anended as fol |l ows:

On page 1, line 9, after the senicol on

insert:
amending s.. 501.95, F.S.; redefining the term
"gift certificate"; providing circunstances in
which a gift certificate may have an expiration

dat e;
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