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Fl ori da Senate - 2007 SENATOR ANMENDMENT
Bill No. CS for SIR 2-D, 2nd Eng.

Bar code 170122

CHAMBER ACTI ON
Senat e House

Fl oor: 1le/ RE/ RM
10/ 29/ 2007 11:51 AM

Senat or Hari dopol os noved the foll owi ng Senate amendnent to

Senat e anendnent to House amendnment (392230):

Senat e Amendment
On page 13, line 10, through

page 14, line 12, delete those |ines

and insert: exenption except for school district taxes and
(2) allows honestead property owners to transfer up to
$500, 000 of their Save-Qur-Hones benefits to their next
honestead. Wth respect to nonhomestead property, this
revision (3) provides a $25,000 exenption for tangible
personal property and (4) limts assessnent increases for
speci fi ed nonhonestead real property except for schoo
district taxes.

In nore detail, this revision

(1) Increases the honestead exenption by exenpting the
assessed val ue between $50,000 and $75,000. This exenption
does not apply to school district taxes.

(2) Provides for the transfer of accunul ated
Save- Qur - Horres benefits. anes&ead property owners will be
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able to transfer their Save-CQur-Homes benefit to a new
honestead within 1 year and not nore than 2 years after
relinquishing their previous honestead; except, if this
revision is approved by the electors in January of 2008 and if
t he new honestead is established on January 1, 2008, the

previ ous homest ead nmust have been relinquished in 2007. |If the
new honestead has a higher just value than the previ ous one,
the accunul ated benefit can be transferred; if the new

honest ead has a | ower just value, the anpbunt of benefit
transferred will be reduced. The transferred benefit nmay not
exceed $500,000. This provision applies to all taxes.

(3) Authorizes an exenption from property taxes of
$25, 000 of assessed val ue of tangible personal property. This
provision applies to all taxes.

(4) Limts the assessnent increases for specified
nonhonest ead real property to 10 percent each year. Property
will be assessed at just value follow ng an i nprovenent, as
defined by general |law, and may be assessed at just val ue
foll owi ng a change of ownership or control if provided by
general law. This linmtation does not apply to school district

taxes. This lintation is repeal ed
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