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Florida Senate - 2008 SENATOR AMENDMENT

Bill No. CS for CS for SB 1440
IR ===

CHAMBER ACTION

Senate . House

Floor: 4/AD/2R
4/29/2008 11:42 AM

Senator Gaetz moved the following amendment:

Senate Amendment (with directory and title amendments)
Delete line(s) 115-162

and insert:

2 Beginning July 1, 2008, and thereafter, $118 million. &A%
leaat+ T v~ £ o+ FE N SIS I S SIS I | PN S B AT IS I <D
- o © == LJ - ITC A = CTIT C OO CTT T [ &y w A= =AW I o aTTr T |5 N U I W R B N S S} A [ S N CTT
EE SR VN I I P~ B | =N roocnrszad FAa b osronsgAvo To h m + + 1
C TN - A LT [ 2 NN Ny & R S N - = LV A L L_L/I.l\LJL/L_Y [ =) W1lll/J 11T C1ll
daf1 1+ o n £ a1 ] et a AN Atz A 2 o 20Q 7N (71 S+ 4+
o S I N A N E WP N N R A = L (SO 1§ § & Ry S [ W RN i iy [ t/J_\JV_L\A A i S A\ v LA = =y | L& e CTT

(6) OBLIGATIONS OF ELIGIBLE NONPROFIT SCHOLARSHIP-FUNDING
ORGANIZATIONS.--An eligible nonprofit scholarship-funding
organization:

(d)1. Must provide scholarships, from eligible

contributions, to eligible students for the cost of:
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b.2+ Transportation expenses to a Florida public school
that is located outside the district in which the student resides
or to a lab school as defined in s. 1002.32.

2. Beginning in the 2009-2010 state fiscal year, must

provide a premium payment to a scholarship student who

participates in the statewide assessments pursuant to s. 1008.22

and who attends an eligible private school that has at least 95-

percent participation of eligible scholarship students in the

statewide assessments. This premium payment shall be applied to

transportation costs related to participation in the statewide

assessments, statewide assessment preparation costs, and other

school fees incurred by a student that are not otherwise covered

under this paragraph.

(i) 1. May use up to 3 percent of eligible contributions

received during the state fiscal year in which such contributions

are collected for administrative expenses if the organization has

operated under this section for at least 3 state fiscal years and

did not have any negative financial findings in its most recent

audit under paragraph (1). Such administrative expenses must be

reasonable and necessary for the organization's management and

distribution of eligible contributions under this section. No

more than one-third of the funds authorized for administrative

expenses under this subparagraph may be used for expenses related

to the recruitment of contributions from corporate taxpayers.

2. Must expend for annual or partial-year scholarships an

amount equal to or greater than 75 percent of the net eligible
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contributions remaining after administrative expenses during the

state fiscal year in which such contributions are collected. No

more than 25 percent of such net eligible contributions may be

carried forward to the following state fiscal year. Any amounts

B

carried forward shall be expended for Must—ebligate—3dn +the =5

D
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Hseat—year—Fn—which theecontributionwasreceived—F00pereernt
ef—th Higibte——contribution—teoprovide annual or partial-year
scholarshipss+—hewever—ap—to—25—Pperecent—of +the +total contribution
may—be—~ecarried forwardfor perditure in the following state

fiscal year. Net eligible contributions remaining on June 30 of

each year that are in excess of the 25 percent that may be

carried forward shall be returned to the State Treasury for

deposit in the General Revenue Fund.

3. A——seholarship—funding organizatieon Must, before granting

a scholarship for an academic year, document each scholarship
student's eligibility for that academic year. A scholarship-

funding organization may not grant multiyear scholarships in one

th

approval process. No—portion
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———————————————— TITLE AMENDMENT =s===s=s==s=s=s=======

And the title is amended as follows:
Delete line 16

and insert:
contributions received by a scholarship-funding
organization during a state fiscal year; authorizing
expenditure of contributions for specified administrative
expenses by certain scholarship-funding organizations;
providing for the annual return of specified eligible

contributions to the State Treasury;
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