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Florida Senate - 2008 COMMITTEE AMENDMENT

Bill No. SPB 7060
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CHAMBER ACTION

Senate . House

Comm: FAV
2/19/2008

The Committee on Banking and Insurance (Storms) recommended the

following amendment:

Senate Amendment (with directory and title amendments)
Delete line(s) 2231-2352

and insert:
Section 38. Section 560.304, Florida Statutes, is amended

to read:

560.304 Exemption from licensure Exeeptions—te

registratien.—--The requirement for licensure under provisieons—ef

this part does dge not apply to a person, at a location, cashing

payment instruments that have an aggregate face value of less

than $2,000 per person per day.
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(3) A licensee under this part must deposit or sell

payment instruments within 5 business days after the acceptance

of the payment instrument.

(4) A licensee may not accept or cash multiple payment

instruments from a person who is not the original payee, unless

the person is licensed to cash payment instruments pursuant to

this part and all payment instruments accepted are endorsed with

the legal name of the person.

(5) A license must report all suspicious activity to the

office in accordance with the criteria set forth in 31 C.F.R. s.

103.20. In lieu of filing such reports, the commission may

prescribe by rule that the licensee may file such reports with

an appropriate regulator.

(6)43> The commission may by rule require a ewvery check

casher to display its license registratien and post a notice

listing eentadining its charges for cashing payment instruments.

(7)) Exclusive of the direct costs of verification which

shall be established by eemmissien rule, a ae check casher may
not shadd:

(a) Charge fees, except as otherwise provided by this
part, in excess of 5 percent of the face amount of the payment

instrument, er 6 perecent—without +the provisionof

R P
[ [ N N W e iy

featiens or $5, whichever is greater;

(b) Charge fees in excess of 3 percent of the face amount

of the payment instrument, er 4 perecentwithouvt the provisieonof

R P
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featien or $5, whichever is greater, if such payment
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instrument is the payment of any kind of state public assistance
or federal social security benefit payable to the bearer of the
swekh payment instrument; or

(c) Charge fees for personal checks or money orders in

excess of 10 percent of the face amount of those payment

instruments, or $5, whichever is greater.
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(8) A licensee cashing payment instruments may not assess

the cost of collections, other than fees for insufficient funds

as provided by law, without a judgment from a court of competent

jurisdiction.

(9) If a check is returned to a licensee from a payor

financial institution due to lack of funds, a closed account, or

a stop-payment order,

68.065.

the licensee may seek collection pursuant

to s. In seeking collection, the licensee must comply

with the prohibitions against harassment or abuse, false or

misleading representations, and unfair practices in the Fair

16924, 1692e¢,

Debt Collections Practices Act, 15 U.S.C. ss. and

1692f. A violation of this subsection is a deceptive and unfair

trade practice and constitutes a violation of the Deceptive and

Unfair Trade Practices Act under part II of chapter 501. In

addition, a licensee must comply with the applicable provisions
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97 of the Consumer Collection Practices Act under part VI of

98 chapter 559, including s. 559.77.

Bill No. SPB 7060

99 Section 40. Section 560.310, Florida Statutes, 1s amended
100 to read:
101 560.310 Records of check cashers and foreign currency
102 exchangers.--

103 (1) In addition to the record retention requirements

104 specified in s. 560.110, a person engaged in check cashing must

105| maintain the following:

1006 (a) Customer files, as prescribed by rule, on all

107 customers who cash corporate or third-party payment instruments

108| exceeding $1,000.

109 (b) For any payment instrument accepted having a face

110| wvalue of $1,000 or more:

111 1. A copy of the personal identification that bears a

112| photograph of the customer used as identification and presented

113| Dby the customer. Acceptable personal identification is limited

114 to a valid driver's license; a state identification card issued

115| by any state of the United States or its territories or the

116 District of Columbia, and showing a photograph and signature; a

117 United States Government Resident Alien Identification Card; a

118| passport; or a United States Military identification card.

119 2. A thumbprint of the customer taken by the licensee.

120 (c) A payment instrument log that must be maintained
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