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Florida Senate - 2010 COMMITTEE AMENDMENT

Bill No. CS for SB 262

MR <2<

LEGISLATIVE ACTION

Senate . House

Comm: RCS
04/06/2010

The Committee on Finance and Tax (Bennett) recommended the

following:

Senate Amendment (with directory and title amendments)

Between lines 416 and 417

insert:

(47)

To provide by rule in connection with any corporation

competitive program, criteria establishing a preference for

developers
this state
regardless

developing

and general contractors who are either domiciled in

or who, and—ferdevelopers—and—general—econtrae
of domicile, whe have substantial experience in
er—pbuitding affordable housing through the

corporation’s programs, in the case of developers, or in

building multifamily housing, in the case of general
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(a) In evaluating whether developers and general

contractors.

contractors are a—developeror generalecontracetor s domiciled

in this state, the corporation shall consider whether the

developer’s and e¥ general contractor’s principal office is

located in this state and whether a—majerity—ef the developer’s
and e¥ general contractor’s principals and financial

beneficiaries having a 50 percent or more financial interest in

a project reside in Florida.

(b) In evaluating whether developers have a—developer——oF

generatl—econtraceteor has substantial experience, the corporation

shall consider whether the developer er—gerneral—econtracter has

completed at least five developments since 2003 using funds

either provided by or administered by the corporation. For

purposes of this subsection, the term “completed” means the date

of the IRS Form 8609 for buildings containing a majority of the

units in developments involving federal low-income housing tax

credits. In evaluating whether a general contractor has

substantial experience, the corporation shall consider whether

the general contractor has received a final certificate of

occupancy in connection with at least five multifamily housing

developments since 2003.

(c) The corporation shall adopt rules applying the criteria

to i1ts competitive programs before the opening of the next

Universal Application Cycle following July 1, 2010. However, the

rules do not apply to projects that have received an allocation

of HOPE VI Program funding from the United States Department of

Housing and Urban Development, if such projects were the subject

of a contract between a local housing authority and a
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development partner prior to July 1, 2010, and such projects are

subject to time limits for use of the HOPE VI Program funds.

====== DI RECTORY CLAUSE AMENDMENT ======
And the directory clause is amended as follows:

Delete lines 369 - 371
and insert:

Section 6. Paragraph (a) of subsection (22) and subsections
(33), (406), and (47) of section 420.507, Florida Statutes, are

amended to read:

================= T ] TLE A MEDNDDMENT ================

And the title is amended as follows:
Delete line 27

and insert:
cross-reference; revising the corporation’s powers
relating to criteria for establishing a preference for
developers and general contractors who are domiciled
in the state or have substantial experience in
developing affordable housing; requiring that the
corporation adopt rules applying the criteria to any
competitive program; amending s. 420.5087, F.S.;

limiting
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