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LEGISLATIVE ACTION

Senate . House
Floor: 1/AD/3R . Floor: C
04/29/2010 02:53 PM . 04/30/2010 06:57 PM

Senator Bennett moved the following:

Senate Amendment (with title amendment)

Between lines 251 and 252
insert:

Section 2. Section 288.9602, Florida Statutes, is amended
to read:

288.9602 Findings and declarations of necessity.—The
Legislature finds and declares that:

(1) There is a need to enhance economic activity in the

At~ A A AN~ o
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es—ef—+the state by attracting manufacturing,

development, redevelopment of brownfield areas, business
enterprise management, and other activities conducive to

economic promotion in order to provide a stronger, more
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balanced, and stable economy in the eities—andecounties—eof+the

state.

(2 significant portion of businesses located in the
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obtaining financing on terms competitive with those available to
businesses located in other states and nations or are unable to
obtain such financing at all.

(3) The difficulty in obtaining such financing impairs the
expansion of economic activity and the creation of jobs and
income in communities throughout the state.

(4) The businesses most often affected by these financing

difficulties are small businesses critical to the economic

development of the state eities—and countiesof Floride.
(5) The economic well-being of the people in, and the

commercial and industrial resources of, theeitiesandecounties

ef the state would be enhanced by the provision of financing to
businesses on terms competitive with those available in the most
developed financial markets worldwide.

(6) In order to improve the prosperity and welfare of £he

PR I S SN
U i U S ) aIT

[OF

covrttes—ef this state and its inhabitants, to

improve and promote the financing of projects related to the

economic development of the—eities—andecounties—of this state,

including redevelopment of brownfield areas, and to increase the

purchasing power and opportunities for gainful employment of

citizens of theeitiesandeounties—of this state, it is
necessary and in the public interest to facilitate the financing
of such projects as provided for in this act and to do so

without regard to the boundaries between counties,
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municipalities, special districts, and other local governmental
bodies or agencies in order to more effectively and efficiently
serve the interests of the greatest number of people in the
widest area practicable.

(7) In order to promote and stimulate development and
advance the business prosperity and economic welfare of +he

P I
C LT CICT O L

rd—eounties—ef this state and its inhabitants; to
encourage and assist new business and industry in this state
through loans, investments, or other business transactions; to
rehabilitate and assist existing businesses; to stimulate and

assist in the expansion of all kinds of for-profit and not-for-

profit business activity; and to create maximum opportunities
for employment, encouragement of thrift, and improvement of the
standard of living of the citizens of Florida, it is necessary
and in the public interest to facilitate the cooperation and
action between organizations, public and private, 1in the

promotion, development, and conduct of all kinds of for-profit

and not-for-profit business activity in the state.

(8) In order to efficiently and effectively achieve the
purposes of this act, it is necessary and in the public interest
to create a special development finance authority to cooperate
and act in conjunction with public agencies of this state and
local governments of this state, through interlocal agreements
pursuant to the Florida Interlocal Cooperation Act of 1969, in
the promotion and advancement of projects related to economic
development, including redevelopment of brownfield areas,
throughout the state.

(9) The purposes to be achieved by the special development

finance authority through such projects and such financings of

Page 3 of 30
4/28/2010 7:12:20 PM CU.21.06058




72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100

Florida Senate - 2010
Bill No. CS/HB 7179,

SENATOR AMENDMENT
2nd Eng.

| 2o

business and industry in compliance with the criteria and the
requirements of this act are predominantly the public purposes
stated in this section, and such purposes implement the

governmental purposes under the State Constitution of providing
for the health,

safety, and welfare of the people of the state+

£ o 10 ¢ £ + 1
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q

Section 3. Subsections and of section

288.9603,
288.9603 Definitions.—

(6),

are amended to read:

(11), (12)

Florida Statutes,

(6) “Debt service” shall mean for any bonds issued by the
corporation or for any bonds or other form of indebtedness and
288.9606,

for which a guaranty has been issued pursuant to ss.
288.9607, and 288.9608, for any period for which such
determination is to be made, the aggregate amount of all

interest charges due or which shall become due on or with

respect to such bonds or indebtedness during the period for

which such determination is being made, plus the aggregate
amount of scheduled principal payments due or which shall become
due on or with respect to such bonds or indebtedness during the

Scheduled

period for which such determination is being made.
principal payments may include only principal payments that are
scheduled as part of the terms of the original bond or

indebtedness issue and that result in the reduction of the

outstanding principal balance of the bonds or indebtedness.
(11)
the corporation and an applicant a—publie—ageney pursuant to the

“Guaranty agreement” means an agreement by and between
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provisions of s. 288.9607.

(12) “Guaranty agreement fund” means the Energy,
Technology, and Economic Development Rewvemwe—Beond Guaranty Fund
Reserve—Aeecount established by the corporation pursuant to s.
288.9608.

Section 4. Section 288.9604, Florida Statutes, i1s amended

to read:

288.9604 Creation of the authority.—
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public body corporate and politic known as the “Florida

4

Development Finance Corporation.” The corporation shall be

constituted as a public instrumentality ef—ZFeeal—government, and

the exercise by the corporation of the powers conferred by this
act shall be deemed and held to be the performance of an
essential public function. The corporation has the power to
function within the corporate limits of any public agency with
which it has entered into an interlocal agreement for any of the

purposes of this act.

(D)
&7

(2) 3 Ypor—aectivationof +theecorporations The Governor,
subject to confirmation by the Senate, shall appoint the board

of directors of the corporation, who shall be five in number.
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130 The terms of office for the directors shall be for 4 years from
131 the date of their appointment. A vacancy occurring during a term
132 shall be filled for the unexpired term. A director shall be

133] eligible for reappointment. At least three of the directors of
134 the corporation shall be bankers who have been selected by the
135 Governor from a list of bankers who were nominated by Enterprise
136 Florida, Inc., and one of the directors shall be an economic

137| development specialist. The chairperson of the Florida Black

138| Business Investment Board shall be an ex officio member of the
139| board of the corporation.

140 (3)+4)>(a) A director shall receive no compensation for his
141 or her services, but is entitled to the necessary expenses,

142 including travel expenses, incurred in the discharge of his or
143| her duties. Each director shall hold office until his or her

144 successor has been appointed.

145 (b) The powers of the corporation shall be exercised by the
146| directors thereof. A majority of the directors constitutes a

147 quorum for the purposes of conducting business and exercising
148 the powers of the corporation and for all other purposes. Action
149| may be taken by the corporation upon a vote of a majority of the
150 directors present, unless in any case the bylaws require a

151 larger number. Any person may be appointed as director if he or
152 she resides, or is engaged in business, which means owning a

153| Dbusiness, practicing a profession, or performing a service for
154 compensation or serving as an officer or director of a

155| corporation or other business entity so engaged, within the

156 state.

157 (c) The directors of the corporation shall annually elect

158 one of their members as chair and one as vice chair. The
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corporation may employ a president, technical experts, and such
other agents and employees, permanent and temporary, as it
requires and determine their qualifications, duties, and
compensation. For such legal services as it requires, the
corporation may employ or retain its own counsel and legal
staff. The corporation shall file with the governing body of
each public agency with which it has entered into an interlocal
agreement and with the Governor, the Speaker of the House of
Representatives, the President of the Senate, the Minority
Leaders of the Senate and House of Representatives, and the
Auditor General, on or before 90 days after the close of the
fiscal year of the corporation, a report of its activities for
the preceding fiscal year, which report shall include a complete
financial statement setting forth its assets, liabilities,
income, and operating expenses as of the end of such fiscal
year.

(4)+5r The board may remove a director for inefficiency,
neglect of duty, or misconduct in office only after a hearing
and only if he or she has been given a copy of the charges at
least 10 days before p¥rier—+te such hearing and has had an
opportunity to be heard in person or by counsel. The removal of
a director shall create a vacancy on the board which shall be
filled pursuant to subsection (4) 3.

Section 5. Section 288.9605, Florida Statutes, 1s amended
to read:

288.9605 Corporation powers.—

(1) The powers of the corporation created by s. 288.9604
shall include all the powers necessary or convenient to carry

out and effectuate the purposes and provisions of this act.
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(2) The corporation is authorized and empowered to:

(a) Have perpetual succession as a body politic and
corporate and adopt bylaws for the regulation of its affairs and
the conduct of its business.

(b) Adopt an official seal and alter the same at its
pleasure.

(c) Maintain an office at such place or places as it may
designate.

(d) Sue and be sued in its own name and plead and be
impleaded.

(e) Enter into interlocal agreements pursuant to s.
163.01(7) with public agencies of this state for the exercise of
any power, privilege, or authority consistent with the purposes
of this act.

(f) Issue, from time to time, revenue bonds, notes, or

other evidence of indebtedness, including, but not limited to,

taxable bonds and bonds the interest on which is exempt from

federal income taxation, for the purpose of financing and

refinancing any capital projects that promote economic

development within the state, thereby benefitting the citizens

of the state, fer—applticants and exercise all powers in
connection with the authorization, issuance, and sale of bonds,

subject to the provisions of s. 288.9606.

(g) Issue bond anticipation notes in connection with the
authorization, issuance, and sale of such bonds, pursuant to the
provisions of s. 288.9606.

(h) Make and execute contracts and other instruments
necessary or convenient to the exercise of its powers under the

act.

Page 8 of 30
4/28/2010 7:12:20 PM CU.21.06058




217
218
219
220
221
222
223
224
225
226
2277
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245

Florida Senate - 2010 SENATOR AMENDMENT
Bill No. CS/HB 7179, 2nd Eng.

| 2o

(1) Disseminate information about itself and its
activities.
(jJ) Acquire, by purchase, lease, option, gift, grant,

bequest, devise, or otherwise, real property, together with any

improvements thereon, or personal property for its

administrative purposes or in furtherance of the purposes of

this act—tegether with any improvements—thereon.

(k) Hold, improve, clear, or prepare for development any
such property.

(1) Mortgage, pledge, hypothecate, or otherwise encumber or
dispose of any real or personal property.

(m) Insure or provide for insurance of any real or personal
property or operations of the corporation or any private
enterprise against any risks or hazards, including the power to
pay premiums on any such insurance.

(n) Establish and fund a guaranty fund in furtherance of

the purposes of this act.

(0) Invest funds held in reserve or sinking funds or any
such funds not required for immediate disbursement in property
or securities in such manner as the board shall determine,
subject to the authorizing resolution on any bonds issued, and
to terms established in the investment agreement pursuant to ss.
288.96006, 288.9607, and 288.9608, and redeem such bonds as have
been issued pursuant to s. 288.9606 at the redemption price
established therein or purchase such bonds at less than
redemption price, all such bonds so redeemed or purchased to be
canceled.

(p) Borrow money and apply for and accept advances, loans,

grants, contributions, and any other form of financial
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assistance from the Federal Government or the state, county, or
other public agency bedy or from any sources, public or private,
for the purposes of this act and give such security as may be
required and enter into and carry out contracts or agreements in
connection therewith; and include in any contract for financial

assistance with the Federal Government or the state, county, or

other public agency for, or with respect to, any purposes under

this act and related activities such conditions imposed pursuant

to federal laws as the county or municipality or other public

agency deems reasonable and appropriate which are not
inconsistent with the provisions of this act.

(g) Make or have all surveys and plans necessary for the
carrying out of the purposes of this act, contract with any
person, public or private, in making and carrying out such
plans, and adopt, approve, modify, and amend such plans.

(r) Develop, test, and report methods and techniques and
carry out demonstrations and other activities for the promotion
of any of the purposes of this act.

(s) Apply for, accept, and utilize grants from the Federal

Government or the state, county, or other public agency

available for any of the purposes of this act.

(t) Make expenditures necessary to carry out the purposes
of this act.

(u) Exercise all or any part or combination of powers
granted in this act.

(v) Enter into investment agreements with the Florida Black
Business Investment Board concerning the issuance of bonds and
other forms of indebtedness and capital for the purposes of ss.
288.707-288.714.
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(w) Determine the situations and circumstances for
participation in partnerships by agreement with local
governments, financial institutions, and others associated with
the redevelopment of brownfield areas pursuant to the
Brownfields Redevelopment Act for a limited state guaranty of
revenue bonds, loan guarantees, or loan loss reserves.

Section 6. Subsections (3) and (5) of section 288.9606,
Florida Statutes, are amended, and subsection (7) i1s added to
that section, to read:

288.9606 Issue of revenue bonds.—

(3) Bonds issued under this section shall be authorized by
a public agency of this state pursuant to the terms of an

interlocal agreement, unless such bonds are issued pursuant to

subsection (7); may be issued in one or more series; and shall

bear such date or dates, be payable upon demand or mature at
such time or times, bear interest rate or rates, be in such
denomination or denominations, be in such form either with or
without coupon or registered, carry such conversion or
registration privileges, have such rank or priority, be executed
in such manner, be payable in such medium of payments at such
place or places, be subject to such terms of redemption, with or
without premium, be secured in such manner, and have such other
characteristics as may be provided by the corporation imtertoecalt
agreement—issued pursuvant—+therete. Bonds issued under this

section may be sold in such manner, either at public or private

sale, and for such price as the corporation may determine will
effectuate the purpose of this act.
(5) In any suit, action, or proceeding involving the

validity or enforceability of any bond issued under this act, or
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the security therefor, any such bond reciting in substance that
it has been issued by the corporation in connection with any
purpose of the act shall be conclusively deemed to have been
issued for such purpose, and such purpose shall be conclusively
deemed to have been carried out in accordance with the act. The
complaint in any action to validate such bonds shall be filed
only in the Circuit Court for Leon County. The notice required
to be published by s. 75.06 shall be published only in Leon
County, and the complaint and order of the circuit court shall
be served only on the State Attorney of the Second Judicial
Circuit and on the state attorney of each circuit in each county
where the public agencies which were initially a party to the
interlocal agreement are located. Notice of such proceedings
shall be published in the manner and the time required by s.
75.06, in Leon County and in each county where the public
agencies which were initially a party to the interlocal
agreement are located. Obligations of the corporation pursuant
to a loan agreement as described in this subsection may be
validated as provided in chapter 75. The validation of at least

the first bonds approved by the corporation shall be appealed to
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(7) Notwithstanding any provision of this section, the

corporation in its corporate capacity may, without authorization

from a public agency under s. 163.01(7), issue revenue bonds or

other evidence of indebtedness under this section to:

(a) Finance the undertaking of any project within the state

that promotes renewable energy as defined in s. 377.803 or s.
366.91;

(b) Finance the undertaking of any project within the state

that is a project contemplated or allowed under s. 406 of the

American Recovery and Reinvestment Act of 2009; or

(c) If permitted by federal law, finance qualifying

improvement projects within the state under s. 163.08.

Section 7. Section 288.9607, Florida Statutes, is amended
to read:

288.9607 Guaranty of bond issues.—

(1) The corporation may +is—hereby awtherized—+te approve or
deny, by a majority vote of the membership of the directors, a

guaranty of debt service payments for bonds or other

indebtedness used to finance any capital project that promotes

economic development in the state, including, but not limited

to, those capital projects for which revenue bonds are £he

if any such guaranty does not exceed 5 percent of the total

aggregate principal amount of bonds or other indebtedness

relating to any one capital project. The corporation may also

use moneys deposited into the Energy, Technology, and Economic

Development Guaranty Fund to satisfy requirements to obtain
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362 federal loan guarantees for capital projects authorized pursuant

363 to this section. Theguaranty may atrSo—be-of the obligations—of
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368 (2) Any applicant fer—finaneingfrom—theecorporationy

369| requesting a guaranty of thebends—issuved—by the corporation

370| under this act must submit a guaranty application, in a form
371| acceptable to the corporation, together with supporting

372| documentation to the corporation as provided in this section.
373 (3) All applicants which have entered into a guaranty

374 agreement with the corporation shall pay a guaranty premium on
375 such terms and at such rates as the corporation shall determine
376| before prier—+e the issuance of the guaranty bends. The

377 corporation may adopt such guaranty premium structures as it
378 deems appropriate, including, without limitation, guaranty

379| premiums which are payable one time upon the issuance of the
380 guaranty bends or annual premiums payable upon the outstanding

381| principal balance of bonds or other indebtedness that is

382 guaranteed from time to time. The premium payment may be

383 collected by the corporation from any #he lessee of the project
384 involved, from the applicant, or from any other payee of any +he
385 loan agreement involved.

386 (4) All applications for a guaranty must acknowledge that

387 as a condition to the issuance of the guaranty, the corporation

388| may require that the financing must be secured by a mortgage or

389 security interest on the property acquired which will have such

390| priority over other liens on such property as may be required by
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the corporation, and that the financing must be guaranteed by
such person or persons with such ownership interest in the
applicant as may be required by the corporation.

(5) Personal financial records, trade secrets, or

proprietary information of applicants delivered to or obtained

by the corporation shall be confidential and exempt from the

provisions of s. 119.07(1).

(6) If the application for a guaranty is approved by the
corporation, the corporation and the applicant shall enter into
a guaranty agreement. In accordance with the provisions of the
guaranty agreement, the corporation guarantees to use the funds
on deposit in its Energy, Technology, and Economic Development

Guaranty Fund Revenue BenrdGuaranty Reserve—-Aeceount to meet debt

service amertizatien payments on the bonds or indebtedness as

they become due, in the event and to the extent that the
applicant is unable to meet such payments im—aececordance—with+the
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e¥rs, or to make similar payments to reimburse any

person which has provided credit enhancement for the bonds and

which has advanced funds to meet such debt service amertization

payments as they become due, if such guaranty of the corporation

is limited to 5 percent of the total aggregate principal amount

of bonds or other indebtedness relating to any one capital

project. The corporation may also use moneys deposited in the

Energy, Technology, and Economic Development Guaranty Fund to

satisfy requirements to obtain federal loan guarantees for

capital projects authorized under this section. If the applicant

defaults on debt service bend—amertizatien payments, the

corporation may use funds on deposit in the Energy, Technology,
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+e) The guaranty is shad+ not be a general obligation of
the corporation or of the state, but is shald—be a special

obligation, which constitutes the investment of a public trust

fund.
of the corporation,
subdivision thereof within
statutory limitation. Each
stated on the face thereof

the provisions of this act

In no event shall the guaranty constitute an indebtedness
the state efFilerids,

or any political

the meaning of any constitutional or
guaranty agreement shall have plainly
that it has been entered into under

and that i1t does not constitute an

indebtedness of the corporation, the state, or any political
subdivision thereof within any constitutional or statutory
limitation, and that neither the full faith and credit of the
state ef—Flerida nor any of its revenues is pledged to meet any
of the obligations of the corporation under such guaranty
agreement. Each such agreement shall state that the obligation
of the corporation under the guaranty shall be limited to the

funds available in the Energy, and Economic

Development Guaranty Fund Rewvenpue Bond GCuaranty ReserveAeccount

as authorized by this section.

Technology,
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(8) In the event the corporation does not approve the
application for a guaranty, the applicant shall be notified in
writing of the corporation’s determination that the application
not be approved.

(9) The membership of the corporation is authorized and
directed to conduct such investigation as it may deem necessary
for promulgation of regulations to govern the operation of the
guaranty program authorized by this section. The regulations may
include such other additional provisions, restrictions, and
conditions as the corporation, after its investigation referred
to in this subsection, shall determine to be proper to achieve
the most effective utilization of the guaranty program. This may
include, without limitation, a detailing of the remedies that
must be exhausted by £he bondholders, e¥ a trustee acting on

their behalf, or other credit provided before prier—+e calling

upon the corporation to perform under its guaranty agreement and
the subrogation of other rights of the corporation with
reference to the capital project and its operation or the
financing in the event the corporation makes payment pursuant to
the applicable guaranty agreement. The regulations promulgated
by the corporation to govern the operation of the guaranty
program may shatd contain specific provisions with respect to
the rights of the corporation to enter, take over, and manage

all financed properties upon default. These regulations shall be

submitted by set—ferththe respeetive—rights—ef the corporation

!

to the Florida Energy and Climate Commission for approval and

(10) The guaranty program described in this section may be

used by the corporation in conjunction with any federal guaranty

Page 20 of 30
4/28/2010 7:12:20 PM CU.21.06058




565
566
567
568
569
570
571
572
573
574
575
576
577
578
579
580
581
582
583
584
585
586
587
588
589
590
591
592
593

Florida Senate - 2010 SENATOR AMENDMENT
Bill No. CS/HB 7179, 2nd Eng.

| 2o

programs described in s. 406 of the American Recovery and

Reinvestment Act of 2009. All policies, procedures, and

regulations of the guaranty program adopted by the corporation,

to the extent such guaranty program of the corporation is used

in conjunction with a federal guaranty program described in s.

406 of the American Recovery and Reinvestment Act of 2009, must

be consistent with s. 406 of the American Recovery and

Reinvestment Act of 20069.

Section 8. Section 288.9608, Florida Statutes, is amended
to read:

288.9608 Creation and funding of the Energy, Technology,

and Economic Development Guaranty Fund guarantyaccount.—
K

+2++a)> The corporation shall establish an account known as

the Enerqgy, Technology, and Economic Development Guaranty Fund

erre—Bond SaafanEy Reserve i&eeeahE, the G&a—f&ﬁ%y—%ﬂd The
corporation may shatdt deposit moneys a—sum—ef—meney or other

cash equivalents into the #£his fund and maintain a balance in

the £his fund, from general revenue funds of the state as are
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288.9609 Bonds as legal investments.—All banks, trust
companies, bankers, savings banks and institutions, building and
loan associations, savings and loan associations, investment
companies, and other persons carrying on a banking and
investment business; all insurance companies, insurance
associations, and other persons carrying on an insurance
business; and all executors, administrators, curators, trustees,
and other fiduciaries may legally invest any sinking funds,
moneys, or other funds belonging to them or within their control
in any bonds or other obligations issued by the corporation

. , , L 14 SR
state. Such bonds and obligations shall be authorized security
for all public deposits. It is the purpose of this section to
authorize all persons, political subdivisions, and officers,
public and private, to use any funds owned or controlled by them
for the purchase of any such bonds or other obligations. Nothing
contained in this section with regard to legal investments shall
be construed as relieving any person of any duty of exercising
reasonable care in selecting securities.

Section 10. Section 288.9610, Florida Statutes, is amended
to read:

288.9610 Annual reports of Florida Development Finance
Corporation.—By December 1 of each year, the Florida Development
Finance Corporation shall submit to the Governor, the President
of the Senate, the Speaker of the House of Representatives, the

Senate Minority Leader, and the House Minority Leader+—and—the

o~ 3z P LR~ TR NPE S I T + 1 | r1 A Daxz
TCy OT oottty ottcTva S8 1 5 - mp i W s e 2 & S

PR

L._I_J.J.y

Ceorporation a complete and detailed report setting forth:
(1) The evaluation required in s. 11.45(3) (j).
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(2) The operations and accomplishments of the Florida
Development Finance Corporation, including the number of
businesses assisted by the corporation.

(3) Its assets and liabilities at the end of its most
recent fiscal year, including a description of all of its
outstanding revenue bonds.

Section 11. Subsection (4) of section 206.46, Florida
Statutes, 1is amended to read:

206.46 State Transportation Trust Fund.—

(4) The department may authorize the investment of the
earnings accrued and collected upon the investment of the
minimum balance of funds required to be maintained in the State
6) (b). Sueh

0

Tt S Az AN 2N o 299 7 (70
TTtCo—a s POV TGOS (> Avan T\ 7+

Transportation Trust Fund pursuant to s. 339.135(6) (
+maoant ah~11 N 14 m (oW
CIT T T [0 W Iy & R S oy p Ay i S AV

1 MmIra o
TITV OO

Section 12. Subsection (14) of section 215.47, Florida
Statutes, is amended to read:

215.47 Investments; authorized securities; loan of
securities.—Subject to the limitations and conditions of the
State Constitution or of the trust agreement relating to a trust
fund, moneys available for investments under ss. 215.44-215.53
may be invested as follows:

(14) The State Board of Administration, consistent with
sound investment policy, may invest the earnings accrued and
collected upon the investment of the minimum balance of funds
required to be maintained in the State Transportation Trust Fund
pursuant to s. 339.135(6) (b). Sweh—investmentshall be Iimited
as—preovided—an——s+—288-860H )~

Section 13. Subsection (3) of section 339.08, Florida

Statutes, is amended to read:
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339.08 Use of moneys in State Transportation Trust Fund.—
(3) The department may authorize the investment of the
earnings accrued and collected upon the investment of the

minimum balance of funds required to be maintained in the State

Transportation Trust Fund pursuant to s. 339.135(6) (b). Sueh
1Tntzactmeant oh o117 0 W lama+and oa e~z AN 2 o 2QQ OcN7 (71
LTTT VOO CTITTTT T [SR R = == 1T [ S § P Sy S WSl W 8 o tJ_L\JVL\AC\A =TT O e U U AN A W |

Section 14. Paragraph (f) of subsection (7) of section
339.135, Florida Statutes, i1s amended to read:

339.135 Work program; legislative budget request;
definitions; preparation, adoption, execution, and amendment.—

(7) AMENDMENT OF THE ADOPTED WORK PROGRAM.—

(f) The department may authorize the investment of the
earnings accrued and collected upon the investment of the
minimum balance of funds required to be maintained in the State

b). Sueh

Transportation Trust Fund pursuant to paragraph (b)
ot ol o1 7 1ama+~A i daed 1+ o 2900 QN7 (7710
CITTTTT O [SSJ5 i N & Ry e =y T [ N ) ) R Sy UL WSl W ) [N SR W AuSp W § 1T [y U e AV AV \ T [ .

I3z W T N
TItvCo | TR = =

Section 15. (1) The Legislature finds that the ability of

the pilot communities designated under the Energy Economic Zone

Pilot Program pursuant to s. 377.809, Florida Statutes, to

provide incentives is essential to these communities attracting

clean technology industries and investments to the state and

establishing the base information necessary to assess whether to

revise state policies and expand the pilot program to other

communities.

(2) By February 1, 2011, the Department of Community

Affairs and the Office of Tourism, Trade, and Economic

Development, in consultation with the Florida Energy and Climate

Commission, shall submit recommendations to the Governor, the

President of the Senate, and the Speaker of the House of
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Representatives of appropriate incentives and statutory

revisions necessary to provide the pilot communities with the

tools for accomplishing the goals of the pilot program. In

developing their recommendations, the Department of Community

Affairs and the Office of Tourism, Trade, and Economic

Development, at a minimum, shall consider:

(a) Fiscal and regulatory incentives.

(b) A jobs tax credit and corporate property tax credit

pursuant to chapter 220, Florida Statutes.

(c) Refunds and exemptions from the sales and use tax in

chapter 212, Florida Statutes, for job creation, building

materials, business property, and products used for clean

technology industries and investments within the designated

energy economic zones.

(3) The Department of Community Affairs and the Office of

Tourism, Trade, and Economic Development shall also coordinate

with the pilot communities and clean technology industries in

identifying incentives and strategies that will help attract

emerging clean technology industries and investments to the

state.

================= T I T LE A MENIDDMENT =s===============
And the title is amended as follows:
Delete line 36
and insert:
local government’s home rule authority; amending ss.
288.9602 and 288.9603, F.S.; revising legislative

findings and declarations and definitions for purposes
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797 of the Florida Development Finance Corporation Act;
798 amending s. 288.9604, F.S.; revising requirements for
799 the establishment and organization of the Florida

800 Development Finance Corporation; amending s. 288.9605,
801 F.S.; revising the powers of the corporation; amending
802 s. 288.9606, F.S.; revising requirements for the

803 corporation’s issuance of revenue bonds; amending s.
804 288.9607, F.S.; limiting the corporation’s approval of
805 guaranties for debt service for bonds or other

806 indebtedness for any one capital project; deleting

807 provisions for the corporation’s investment of certain
808 funds in the State Transportation Trust Fund;

809 authorizing guarantees to be used in conjunction with
810 federal guaranty programs; amending s. 288.9608, F.S.;
811 creating the Energy, Technology, and Economic

812 Development Guaranty Fund; providing for the deposit
813 and use of certain moneys in the fund; deleting

814 requirements for the corporation’s debt service

815 reserve account and Revenue Bond Guaranty Reserve

816 Account; amending ss. 288.9609, 288.9610, 206.46,

817 215.47, 339.08, and 339.135, F.S.; conforming

818 provisions to changes made by the act; providing

819 legislative findings; requiring the Department of

820 Community Affairs and the Office of Tourism, Trade,
821 and Economic Development, in consultation with the

822 Florida Energy and Climate Commission, to submit

823 recommendations to the Governor and Legislature

824 relating to the Energy Economic Zone Pilot Program;
825 requiring coordination with the pilot communities and
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826 clean technology industries in identifying certain
827 incentives and strategies; providing an effective
828 date.

Page 30 of 30
4/28/2010 7:12:20 PM CU.21.06058




