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HOUSE AMENDMENT
Bill No. CS/CS/HB 983 (2010)

Amendment No.
CHAMBER ACTION

Senate House

Representative Hudson offered the following:

Amendment (with title amendment)

Between lines 128 and 129, insert:

Section 2. Subsections (8) through (12) of section
288.9625, Florida Statutes, are renumbered as subsections (7)
through (11), respectively, and present subsections (2), (7),
(8), and (9) of that section are amended to read:

288.9625 Institute for the Commercialization of Public
Research.—There is established the Institute for the
Commercialization of Public Research.

(2) The purpose of the institute is to assist in the
commercialization of products developed by the research and
development activities of universities and colleges, research

institutes, amd publicly and privately supported organizations

within the state, and individuals. The institute shall operate
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HOUSE AMENDMENT
Bill No. CS/CS/HB 983 (2010)

Amendment No.
to fulfill its purpose and in the best interests of the state.

The institute:

(a) Shall be a corporation primarily acting as an
instrumentality of the state pursuant to s. 768.28(2), for the
purposes of sovereign immunity;

(b) Is not an agency within the meaning of s. 20.03(11);

(c) 1Is subject to the open records and meetings
requirements of s. 24, Art. I of the State Constitution, chapter
119, and s. 286.011;

(d) Is not subject to the provisions of chapter 287;

(e) Shall be governed by the code of ethics for public
officers and employees as set forth in part III of chapter 112;

(f) Is not authorized to create corporate subsidiaries;

(g) Shall support existing commercialization efforts at
state universities; and

(h) Shall not supplant, replace, or direct existing
technology transfer operations or other commercialization

programs, including incubators and accelerators, whether public

or private.
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Bill No. CS/CS/HB 983 (2010)
Amendment No.
and Pk S B N NP TN BRI ~E =N sz + board £ A2~ Ao +
=] - =T A8 LJJ_ULJUULA._L oo T Ly M_Y CTIT 0TI g |\ N e = CU1O g
Entoarimars o im| oA T S+ ~ £ 2+ Al sz At A~ 1o
[ I A J_LJJ__I_».) J__LVJ__I_\J.(_A., J_J.J.\_/., [ & Ny wy A\ iy . T CO \AU_L_Y o T IO oL TIT L.z-LJ.J.\on

To be eligible for assistance, the company or
organization attempting to commercialize its product must be
accepted by the institute before receiving the institute's
assistance.

(b) The institute shall receive recommendations from any
publicly supported organization that a company that is
commercializing the research,

technology, or patents from a

qualifying publicly or privately supported organization should

be accepted into the institute.

(c) The institute shall thereafter review the business
plans and technology information of each such recommended
If accepted,

company. the institute shall mentor the company,

develop marketing information on the company, and use its
resources to attract capital investment into the company, as
well as bring other resources to the company which may foster
its effective management, growth,

capitalization, technology

protection,
(8) 45+

(a) Maintain a centralized location to showcase companies

or marketing or business success.

The institute shall:

and their technologies and products;

(b) Develop an efficient process to inventory and
publicize companies and products that have been accepted by the
institute for commercialization;

(c) Routinely communicate with private investors and
venture capital organizations regarding the investment

opportunities in its showcased companies;
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Amendment No.
(d) Facilitate meetings between prospective investors and

eligible organizations in the institute;

(e) Hire full-time staff who understand relevant
technologies needed to market companies to the angel investors
and venture capital investment community; and

(f) Develop cooperative relationships with publicly and
privately supported organizations all of which work together to
provide resources or special knowledge that is likely to be
helpful to institute companies.

(g) Administer a legislatively created matching grant

program to provide financial assistance for early stage

companies that have received federal funding and that may have

received private or other public financial assistance.

TITLE AMENDMENT
Between lines 11 and 12, insert:
amending s. 288.9625, F.S.; revising the purpose of the
Institute for the Commercialization of Public Research;
deleting a requirement that Enterprise Florida, Inc.,
contract with a state university to fulfill the purposes
of the institute; revising the institute's powers and
duties; requiring the institute to administer a matching
grant program to provide financial assistance for certain

early stage companies;
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