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Florida Senate - 2011 COMMITTEE AMENDMENT

Bill No. CS for SB 1594
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LEGISLATIVE ACTION
Senate . House
Comm: RCS
04/13/2011

The Committee on Budget Subcommittee on Finance and Tax (Sachs)

recommended the following:

Senate Amendment (with title amendment)

Delete lines 142 - 306
and insert:

Section 4. Paragraph (b) of subsection (1) of section
550.0951, Florida Statutes, is amended to read:

550.0951 Payment of daily license fee and taxes;
penalties.—

(1)

(b) Each permitholder that cannot utilize the full amount
of the exemption of $360,000 or $500,000 provided in s.
550.09514 (1) or the daily license fee credit provided in this
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section may, at any time after notifying the division in

yvear on a form provided by

H

writing—elect—-onceper statefisea
the division, € transfer such exemption or credit or any
portion thereof to any greyhound permitholder which acts as a
host track to such permitholder for the purpose of intertrack
wagering. Notwithstanding any other provision of law, the
exemption of $360,000 or $500,000 provided in s. 550.09514 (1)

for each greyhound permitholder that conducted live racing

before July 1, 2011, but subsequently elects not to conduct live

racing during a fiscal year shall be pooled, and each greyhound

permitholder conducting a full schedule of live racing during a

fiscal year shall be entitled to an additional tax credit in an

amount equal to the product of the respective permitholder’s

percentage share of live and intertrack wagering handle under

subsection (3) during the preceding fiscal year and the total

value of tax credits available in the pool. Once an election to

transfer such exemption or credit is filed with the division, it
shall not be rescinded. The division shall disapprove the
transfer when the amount of the exemption or credit or portion
thereof is unavailable to the transferring permitholder for any

reason, including being unavailable because the transferring

permitholder did not conduct at least 100 live performances of

at least eight races during the fiscal year, or when the

permitholder who is entitled to transfer the exemption or credit
or who is entitled to receive the exemption or credit owes taxes
to the state pursuant to a deficiency letter or administrative
complaint issued by the division. Upon approval of the transfer
by the division, the transferred tax exemption or credit shall

be effective for the first performance of the next payment
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period as specified in subsection (5). The exemption or credit
transferred to such host track may be applied by such host track
against any taxes imposed by this chapter or daily license fees
imposed by this chapter. The greyhound permitholder host track
to which such exemption or credit is transferred shall reimburse
such permitholder the exact monetary wvalue of such transferred
exemption or credit as actually applied against the taxes and
daily license fees of the host track. The division shall ensure
that all transfers of exemption or credit are made in accordance
with this subsection and shall have the authority to adopt rules
to ensure the implementation of this section.

Section 5. Paragraphs (b), (c), and (e) of subsection (2)
of section 550.09514, Florida Statutes, are amended to read:

550.09514 Greyhound dogracing taxes; purse requirements.—

(2)

(b) Except as otherwise set forth herein, in addition to
the minimum purse percentage required by paragraph (a), each

permitholder conducting live racing during a fiscal year shall

pay as purses an annual amount equal to 75 percent of the daily
license fees paid by each permitholder for the 1994-1995 fiscal
year. This purse supplement shall be disbursed weekly during the
permitholder’s race meet in an amount determined by dividing the
annual purse supplement by the number of performances approved
for the permitholder pursuant to its annual license and

multiplying that amount by the number of performances conducted

each week. Fer—+the grevhound permitholders—in+theecounty wher
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prurse—payments+ The additional purses provided by this paragraph

must be used exclusively for purses other than stakes. The
division shall conduct audits necessary to ensure compliance
with this section.

(c)1l.

three live performances during any week shall pay purses in that

FEach greyhound permitholder when conducting at least

week on wagers it accepts as a guest track on intertrack and
simulcast greyhound races at the same rate as it pays on live
races. Each greyhound permitholder when conducting at least
three live performances during any week shall pay purses in that
week, at the same rate as it pays on live races, on wagers
accepted on greyhound races at a guest track which is not
conducting live racing and is located within the same market
area as the greyhound permitholder conducting at least three
live performances during any week.

2. Each host greyvhound permitholder shall pay purses on its
simulcast and intertrack broadcasts of greyhound races to guest
facilities that are located outside its market area in an amount
equal to one quarter of an amount determined by subtracting the
transmission costs of sending the simulcast or intertrack
broadcasts from an amount determined by adding the fees received
for greyhound simulcast races plus 3 percent of the greyhound
intertrack handle at guest facilities that are located outside
the market area of the host and that paid contractual fees to
the host for such broadcasts of greyhound races. For guest

greyhound permitholders not conducting live racing during a

fiscal year and not subject to the purse requirements of
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subparagraph 1., 3 percent of the grevhound intertrack handle

shall be paid to the host greyhound permitholder for payment of

purses at the host track.

(e) In addition to the purse requirements of paragraphs
(a)-(c), each greyhound permitholder shall pay as purses an
amount equal to one-third of the amount of the tax reduction on

live and simulcast handle applicable to such permitholder as a

ar

result of the reductions in tax rates provided by—thi

through the amendments to s. 550.0951(3) in chapter 2000-354,

o
o

[0)]
D

Laws of Florida. With respect to intertrack wagering when the

host and guest tracks are greyhound permitholders not within the
same market area, an amount equal to the tax reduction
applicable to the guest track handle as a result of the
reduction in tax rates ¥ate provided by—this—aet through the
amendments amerdment to s. 550.0951(3) in chapter 2000-354, Laws
of Florida, shall be distributed to the guest track, one-third

@D

of which amount shall be paid as purses at those £he guest

tracks conducting live racing £¥aek. However, if the guest track

is a greyhound permitholder within the market area of the host
or 1if the guest track is not a greyhound permitholder, an amount
equal to such tax reduction applicable to the guest track handle
shall be retained by the host track, one-third of which amount
shall be paid as purses at the host track. These purse funds
shall be disbursed in the week received if the permitholder
conducts at least one live performance during that week. If the
permitholder does not conduct at least one live performance
during the week in which the purse funds are received, the purse
funds shall be disbursed weekly during the permitholder’s next

race meet in an amount determined by dividing the purse amount
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by the number of performances approved for the permitholder
pursuant to its annual license, and multiplying that amount by
the number of performances conducted each week. The division
shall conduct audits necessary to ensure compliance with this

paragraph.

================= T ] TLE AMENDMEN T ================
And the title is amended as follows:

Delete lines 16 - 17
and insert:

permitholder; amending s. 550.09514, F.S.;
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