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HOUSE AMENDMENT

Bill No. CS/CS/SB 230, 2nd Eng. (2014)
Amendment No.

CHAMBER ACTION

Senate House

Representative La Rosa offered the following:

Amendment (with title amendment)
Remove lines 197-1343 and insert:

(b) It is the intent of the Legislature that the Central

Florida Expressway Authority, upon its formation, be the

successor party to the Orlando-Orange County Expressway

Authority under the land acquisition contract dated November 11,

2013, and be subject to all terms and provisions, including

conditions precedent and rights of termination, stated in the

contract.

(c) The transfer pursuant to this subsection is subject to

the terms and covenants provided for the protection of the

holders of the Orlando-Orange County Expressway Authority bonds
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in the lease-purchase agreement and the resolutions adopted in

connection with the issuance of the bonds. Further, the transfer

does not impair the terms of the contract between the Orlando-

Orange County Expressway Authority and the bondholders, does not

act to the detriment of the bondholders, and does not diminish

the security for the bonds. After the transfer, the Central

Florida Expressway Authority shall operate and maintain the

expressway system and any other facilities of the Orlando-Orange

County Expressway Authority in accordance with the terms,

conditions, and covenants contained in the bond resolutions and

lease-purchase agreement securing the bonds of the authority.

The Central Florida Expressway Authority shall collect toll

revenues and apply them to the payment of debt service as

provided in the bond resolution securing the bonds, and shall

expressly assume all obligations relating to the bonds to ensure

that the transfer will have no adverse impact on the security

for the bonds. The transfer does not make the obligation to pay

the principal and interest on the bonds a general liability of

the Central Florida Expressway Authority or pledge additional

expressway system revenues to payment of the bonds. Revenues

that are generated by the expressway system and other facilities

of the Central Florida Expressway Authority which were pledged

by the Orlando-Orange County Expressway Authority to payment of

the bonds will remain subject to the pledge for the benefit of

the bondholders. The transfer does not modify or eliminate any

prior obligation of the department to pay certain costs of the
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Bill No.

HOUSE AMENDMENT

CS/CS/SB 230, 2nd Eng. (2014)

expressway system from sources other than revenues of the

expressway system.

of nine fiwe members.

(3)42)> The governing body of the authority shall consist
The chairs of the boards of the county

commissions of Seminole,

Lake,

and Osceola Counties shall each

appoint one member,

who may be a commission member or chair.

The

Mayor of Orange County shall appoint a member from the Orange

County Commission.

The Governor shall appoint three citizen

Three members,

each of whom must be a citizen of either Orange

County, Seminole County,

Lake County,

or Osceola County shaltl—be
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The ninth member must

be the Mayor of the City of

Orange County.

Orlando. The

executive director of

Florida Turnpike Enterprise shall serve as

a nonvoting advisor to the

governing body of the authority+—and
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county-appointed member shall serve for 2 years.

of Each appeinted member

A= s

appointed by the Governor shall serve be for 4 years. Each

The terms of

standing board members expire upon the effective date of this

act. Each appointed member

462213
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authority shall be a person of outstanding reputation for

integrity, responsibility, and business ability, but, except as

provided in this subsection, a me person who is an officer or

employee of a municipality or amyeity—eor—eof Orange county may

not in—anyother—ecapacityshaltt be an appointed member of the
authority. Any member of the authority is shaii—Pbe eligible for
reappointment.

(4)+43>(a) The authority shall elect one of its members as
chair of the authority. The authority shall also elect one of

its members as vice chair, one of its members as & secretary,

and one of its members as & treasurer whomay or may not—be

marmkb £ o+ SN s
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¥. The chair, vice chair, secretary, and

r o
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treasurer shall hold such offices at the will of the authority.
Five Three members of the authority shadd constitute a quorum,
and the vote of five +hree members is shald—be necessary for any
action taken by the authority. A Ne vacancy in the authority
does not shad+ impair the right of a quorum of the authority to
exercise all of the rights and perform all of the duties of the
authority.

(b) Upon the effective date of his or her appointment, or
as soon thereafter as practicable, each appointed member of the

authority shall enter upon his or her duties. Members of the

authority may be removed from office by the Governor for

misconduct, malfeasance, misfeasance, or nonfeasance in office.

(c) Members of the authority are entitled to receive

reimbursement from the authority for travel and other necessary
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Amendment No.
expenses incurred in connection with the business of the

112.061,

authority as provided in s. but may not draw salaries

or other compensation.

(5)44)+=> The authority may employ an executive secretary,

an executive director, its own counsel and legal staff,

technical experts, and the sweh engineers+ and suweh employees

that+—®p
reguire—and may

compensation of

raert—or—temporaryr—as 1t requires.

The authority may

determine the qualifications and fix the

such persons, firms, or corporations, and may

hat the

=
&

employ a fiscal agent or agents;sy + however,

authority shall solicit sealed proposals from at least three

persons, firms, or corporations for the performance of any

services as fiscal agents. The authority may delegate to one or

Hh

more of its agents or employees the sweh—eofits power as it

deems shatt—deem necessary to carry out the purposes of this
part—subieect—albways—te—the supervisiorn and—ceontreotl—of —+the
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(a) Personally represent another person or entity for

compensation before the authority for a period of 2 years

following vacation of his or her position.

(b) After retirement or termination, have an employment or

contractual relationship with a business entity other than an

agency as defined in s. 112.312, in connection with a contract

in which the member or executive director personally and

substantially participated in through decision, approval,

disapproval, recommendation, rendering of advice, or

investigation while he or she was a member or employee of the

authority.

(7) The authority's general counsel shall serve as the

authority's ethics officer.

(8) Authority board members, employees, and consultants

who hold positions that may influence authority decisions shall

refrain from engaging in any relationship that may adversely

affect their judgment in carrying out authority business. To

prevent such conflicts of interest and preserve the integrity

and transparency of the authority to the public, the following

disclosures must be made annually on a disclosure form:

(a) Any relationship a board member, employee, or

consultant has which affords a current or future financial

benefit to such board member, employee, or consultant, or to a

relative or business associate of such board member, employee,

or consultant, and which a reasonable person would conclude has

the potential to create a prohibited conflict of interest. As
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used in this subsection, the term "relative" has the same

meaning as in s. 112.312.

(b) Whether a relative of a board member, employee, or

consultant is a registered lobbyist, and if so, the names of the

lobbyist's clients. Such names shall be provided in writing to

the ethics officer.

(c) Any and all interests in real property that a board

member, employee, or consultant has, or that a relative,

principal, client, or business associate of such board member,

employee, or consultant has, if such real property is located

within, or within a one-half mile radius of, any actual or

prospective authority roadway project. The executive director

shall provide a corridor map and a property ownership list

reflecting the ownership of all real property within the

disclosure area, or an alignment map with a list of associated

owners, to all board members, employees, and consultants.

(9) The disclosure forms required under subsection (8)

must be reviewed by the ethics officer or, if a form is filed by

the general counsel, by the executive director.

(10) The conflict of interest process shall be outlined in

the authority's code of ethics.

(11) Authority employees and consultants are prohibited

from serving on the governing body of the authority while

employed by or under contract with the authority.

(12) The code of ethics policy shall be reviewed and

updated by the ethics officer and presented for board approval
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171 at a minimum of once every 2 years.

172 (13) Employees shall be adequately informed and trained on

173| the code of ethics and shall continually participate in ongoing

174 ethics education.

175 (14) The requirements in subsections (6) through (13) are

176| 1in addition to the requirements that the members and the

177| executive director of the authority are required to follow under

178 chapter 112.

179 (15) Violations of subsections (6), (8), and (11) are

180| punishable in accordance with s. 112.317.

181 Section 4. Section 348.754, Florida Statutes, 1s amended
182 to read:

183 348.754 Purposes and powers.—
184 (1) (a) The authority created and established under by—the
185| previsitens—ef this part is hereby granted and has shati—have the

186 right to acquire, hold, construct, improve, maintain, operate,

187 own, and lease in the capacity of lessory the Central Florida

188| Oxrlande—Orange—County Expressway System, hereinafter referred to

189| as "system." Except as otherwise specifically provided by law,

190 including paragraph (2) (n), the area served by the authority

191 shall be within the geographical boundaries of Orange, Seminole,

192 Lake, and Osceola Counties.

193 (b) T+ e+ P NP N S A S PN S PN N S T PN SR I |
[N S ey ) T Ay t/J_\_,g_)g_) TTTCCTTICTITOUTT g CTIT 1O t/L/LJ_L./ CITTO T [SR & pu W §

194| =awtheritys In the construction of the Central Florida said
195| oOxrtlonde—Orange—FCounty Expressway System, the authority may shadtd

196| be—auwtherized—teo construct any extensions, additions, or
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improvements to the said system or appurtenant facilities,

including all necessary approaches, roads, bridges, amrd avenues

of access, rapid transit, trams, fixed guideways, thoroughfares,

and boulevards with any sweh changes, modifications, or

revisions of the said project which are as—shatti—be deemed
desirable and proper.

(c) Notwithstanding any other provision of this section to

the contrary, to ensure the continued financial feasibility of

the portion of the Wekiva Parkway to be constructed by the

department, the authority may not, without the prior consent of

the secretary of the department, construct any extensions,

additions, or improvements to the expressway system in Lake

County.
(2) The authority 4is—hereby granted—and shall haveand

may exercise all powers necessary, appurtenant, convenient, or

aferesaid purposes, including, but not withewt—being limited to,
the following rights and powers:

(a) To sue and be sued, implead and be impleaded, complain
and defend in all courts.

(b) To adopt, use, and alter at will a corporate seal.

(c) To acquire by donation or otherwise, purchase, hold,
lease as lessee, and use any franchise or anyy property, real,
personal, ¥ mixed, or tangible or intangible, or any options
thereof in its own name or in conjunction with others, or

interest in those options +herein, necessary or desirable to
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carry fer—earrying out the purposes of the authority, and to
sell, lease as lessor, transfer, and dispose of any property or

interest in the property £hereirn at any time acquired by it.

(d) To enter into and make leases for terms not exceeding
99 years, as either lessee or lessor, in order to carry out the
right to lease as specified set—ferth in this part.

(e) To enter into and make lease-purchase agreements with
the department for terms not exceeding 99 46 years, or until any

bonds secured by a pledge of rentals pursuant to the agreement

thereunder, and any refundings pursuant to the agreement

thereof, are fully paid as to both principal and interest,

whichever is longer. The authority is a party to a lease-

purchase agreement between the department and the authority

dated December 23, 1985, as supplemented by a first supplement

to the lease-purchase agreement dated November 25, 1986, and a

second supplement to the lease-purchase agreement dated October

27, 1988. The authority may not enter into other lease-purchase

agreements with the department and may not amend the existing

agreement in a manner that expands or increases the department's

obligations unless the department determines that the agreement

or amendment is necessary to permit the refunding of bonds

issued before July 1, 2013.

(£) To fix, alter, charge, establish, and collect rates,

fees, rentals, and other charges for the services and facilities

of the Central Florida Srlande—OrangeLCounty Expressway Systems

which must rates;—Ffees;—rentals—andethercharges—shald always
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249| be sufficient to comply with any covenants made with the holders
250 of any bonds issued pursuant to this part; prevideds+ however,
251 +#hat such right and power may be assigned or delegated+ by the
252 authority+ to the department. Toll revenues attributable to an

253 increase in the toll rates charged on or after the effective

254 date of this act for the use of a portion of the system may not

255| be used to construct or expand a different portion of the system

256| unless a two-thirds majority of the members of the authority

257| wvotes to approve such use. This requirement does not apply if,

258 and to the extent that:

259 1. Application of the requirement would violate any

260 covenant established in a resolution or trust indenture under

261 which bonds were issued by the Orlando-Orange County Expressway

262| Authority on or before the effective date of this act; or

263 2. Application of the requirement would cause the

264 authority to be unable to meet its obligations under the terms

265 of the memorandum of understanding between the authority and the

266| department as ratified by the Orlando-Orange County Expressway

267 Authority board on February 22, 2012.
268

269| Notwithstanding s. 338.165, and except as otherwise prohibited

270 by this part, to the extent revenues of the expressway system

271 exceed amounts required to comply with any covenants made with

272 the holders of bonds issued pursuant to this part, revenues may

273 be used for purposes enumerated in subsection (6), provided the

274 expenditures are consistent with the metropolitan planning

462213
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275| organization's adopted long-range plan.

276 (g) To borrow money, make and issue negotiable notes,

277 bonds, refunding bonds, and other evidences of indebtedness or

278| obligations, either in temporary or definitive form, hereinafter

279 +n—this—~echapter seometimes——ealled—bonds"eof +theautheritys for
280| the purpose of financing all or part of the improvement or

281 extension of the Central Florida Srlande—OrangeCounty

282| Expressway System, and appurtenant facilities, including all

283 approaches, streets, roads, bridges, and avenues of access for

284 the Central Florida saidOSrtande—OrangeCounty Expressway System

Ei
285| and for any other purpose authorized by this part, said—bends—=Ee

286 matia 1 N~ = A1~ AN o Lo Ao+ £ + 1 1 oo
TacotrfrC—T i IO T CXCECoTIg— oy Catrto oMttt COate— Ot —=Souatice

287 thereefs and to secure the payment of such bonds or any part
288 thereof by a pledge of any or all of its revenues, rates, fees,
289 rentals, or other charges, including all or any portion of the

290| Orange County gasoline tax funds received by the authority

291 pursuant to £he—fterms—ef any lease-purchase agreement between
292 the authority and the department; and in general to provide for
293| the security of the said bonds and the rights and remedies of
294 the holders thereof. Prevideds However, £hat no portion of the
295 Orange County gasoline tax funds may shalt* be pledged for the
296 construction of any project for which a toll is to be charged
297 unless the anticipated toll is fedds—are reasonably estimated by
298 the board of county commissioners, at the date of its resolution
299| pledging the said funds, to be sufficient to cover the principal
300 and interest of such obligations during the period when the said

462213
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pledge of funds is shaidi—Pbe in effect. The bonds issued under

this paragraph must mature not more than 40 years after their

issue date.

1. The authority shall reimburse Orange County for any
sums expended from the said gasoline tax funds used for the
payment of such obligations. Any gasoline tax funds so disbursed

must skhalt be repaid when the authority deems it practicable,

together with interest at the highest rate applicable to any
obligations of the authority.

In—+the—event the

furd or refunds refurd any

2. If, pursuant to this section,

authority funds shatl determine—teo

bonds previously £heretoefeore issued by the said authority+ or

the by said commission before the bonds mature as—aferesaid

+ + 1 PN e £
[ [ T CIT T 1T T OO0

© , the proceeds of such funding or

nri~r
PTETOoT

refunding must

pending the prior redemption of

these £he bonds teo—befundedor refunded, be invested in direct

obligations of the United States+—and it 3isthe express
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partnerships providing for participation in

W

(h) To make contracts including,
but not limited to,
ownership and revenues, and to execute all instruments necessary

or convenient for conducting the—earrying—oen—-of its business.

(1) Notwithstanding paragraphs

to borrow money and accept grants from, and to

roora T
\SE SRS AT 5 as 7

enter into contracts, leases, or other transactions with any
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327 federal agency, the state, any agency of the state, the County
328 of Orange, the City of Orlando, or with any other public body of
329 the state.

330 (j) To have the power of eminent domain, including the

331| procedural powers granted under both chapters 73 and 74.

332 (k) To pledge, hypothecate, or otherwise encumber aii—o*
333 any part of the revenues, rates, fees, rentals, or other charges
334| or receipts of the authority, including all or any portion of
335| the Orange County gasoline tax funds received by the authority
336| pursuant to the terms of any lease-purchase agreement between
337 the authority and the department, as security for atd—e¥ any of
338 the obligations of the authority.

339 (1) To enter into partnership and other agreements

340 respecting ownership and revenue participation in order to

341 facilitate financing and constructing the Western Beltway, or

342| portions thereof.

343 (m) To do everything alt—aets—and—things necessary or

344 convenient for the conduct of its business and the general

345| welfare of the authority, in order to comply with earry—eut—the

346 PoWers
I

granted—teo—3t—Py this part or any other law.
347 (n) With the consent of the county within whose

348 jurisdiction the following activities occur, the authority shall
349 have the right to construct, operate, and maintain roads,

350 bridges, avenues of access, transportation facilities,

351 thoroughfares, and boulevards outside the jurisdictional

352 boundaries of Orange, Seminole, Lake, and Osceola Counties

462213
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353 Ceunty, together with the right to construct, repair, replace,
g

354 operate, install, and maintain electronic toll payment systems

355| thereony—with—all rnecessaryandincidental powers—teo—accompltish
356| +he—foregoing.
357 (3) The authority does not shkalt have the me power at—any

358| +ime—eor—in—eany manner to pledge the credit or taxing power of
359| the state or any political subdivision or agency thereof,
360 including any city and any county theCityeof Orlandeo—andthe

361| ECountyeof Orange, nor may mer—shatt any of the authority's

362 obligations be deemed to be obligations of the state or of any
363 political subdivision or agency thereof, nor may mrer—shaltt the
364 state or any political subdivision or agency thereof, except the
365 authority, be liable for the payment of the principal of or

366 interest on such obligations.

367 (4 DAszElh g~y 2 s o 1 + 1 PR SN PSSR CNPNE ~E I Il SN ~IENE NP [ BRSNS
\ T/ L_lll_y l_LJ.Lll\j =TT CITT 1O tJLaL_LL, sy T \.z\Jlll_J_LA.J__Y ll\JL_VVLL_LJ.LJL,LALL\ALll\j,
368 PRSP P I S ey £ ot £ty £ N £ o+ PNPT S AP St~
u\.z\-iu_LQ_Ll—_Lull A\ - _L_L\jLJ.L_ o VVu_Y i S T t/J_\J_JCbL. = T uul_lluJ__Ll._y WIiITICTTT
369| 4ds—within+the boundarieseof any munieipality in OrangeCounty
370 shatt—reot—bebegun—unless—anduntitl +the rovteof Saidprojeect
371 within—saidmuenieipality hasbeen—givenprior approeval—by—the
372 agoszoarna e I~ Ay £ oA o yneag NN 0 g
\j\JVC.Lll_Lll\j LJ\J\J._Y A\ - [SR @ gupw 3 lllull_L\.z_LtJu_L_LL__Y.
373 (4) 45> The authority has shatdt—have no power other than by
374 consent of an affected &xange county or any affected city, to
375| enter into any agreement which would legally prohibit the
376 construction of a amy road by the respective county or city
377 Srange—Countyor by anvy ety within OrangeCounty.
378 (5) The authority shall encourage the inclusion of local-,
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HOUSE AMENDMENT

Bill No. CS/CS/SB 230, 2nd Eng. (2014)

Amendment No.

Section 5. Section 348.7543, Florida Statutes, is amended

to read:
348.7543 Improvements,

11(£),

bond financing authority for.—

Pursuant to s. Art. VII of the State Constitution, the

Legislature hereby approves for bond financing by the Central

Florida ©&rtande—Orange—County Expressway Authority improvements

to toll collection facilities, interchanges to the legislatively

approved expressway system, and any other facility appurtenant,

necessary, or incidental to the approved system. Subject to

terms and conditions of applicable revenue bond resolutions and

covenants, such costs may be financed in whole or in part by

revenue bonds issued pursuant to s. 348.755(1) (a) or (b) whether

currently issued or issued in the future, or by a combination of

such bonds.

Section 6. Section 348.7544, Florida Statutes, is amended

to read:
348.7544

Northwest Beltway Part A, construction

462213
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483| authorized; financing.—Notwithstanding s. 338.2275, the Central
484| Florida orlende—Orange—County Expressway Authority may is—hereby

485 awtherized—+te construct, finance, operate, own, and maintain

486| that portion of the Western Beltway known as the Northwest

487| Beltway Part A, extending from Florida's Turnpike near Ocoee
488 north to U.S. 441 near Apopka, as part of the authority's 20-
489| vyear capital projects plan. This project may be financed with
490 any funds available to the authority for such purpose or revenue
491| bonds issued by the Division of Bond Finance of the State Board
492 of Administration on behalf of the authority pursuant to s. 11,
493| Art. VII of the State Constitution and the State Bond Act, ss.
494 215.57-215.83.

495 Section 7. Section 348.7545, Florida Statutes, is amended
496| to read:

497 348.7545 Western Beltway Part C, construction authorized;
498 financing.—Notwithstanding s. 338.2275, the Central Florida

499| oOrtando—Orange—County Expressway Authority may is—autheorized—teo
500 exercise its condemnation powers, construct, finance, operate,
501 own, and maintain that portion of the Western Beltway known as
502 the Western Beltway Part C, extending from Florida's Turnpike
503 near Ocoee in Orange County southerly through Orange and Osceola
504| Counties to an interchange with I-4 near the Osceola-Polk County
505 line, as part of the authority's 20-year capital projects plan.
506 This project may be financed with any funds available to the

507 authority for such purpose or revenue bonds issued by the

508 Division of Bond Finance of the State Board of Administration on

462213
Approved For Filing: 4/29/2014 9:38:47 AM
Page 20 of 50




509
510
511
512
513
514
515
516
517
518
519
520
521
522
523
524
525
526
527
528
529
530
531
532
533
534

HOUSE AMENDMENT
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behalf of the authority pursuant to s. 11, Art. VII of the State
Constitution and the State Bond Act, ss. 215.57-215.83. This
project may be refinanced with bonds issued by the authority
pursuant to s. 348.755(1) (d).

Section 8. Section 348.7546, Florida Statutes, 1s amended
to read:

348.7546 Wekiva Parkway, construction authorized;
financing.—

(1) The Central Florida ortande—OrangeCounty Expressway

Authority may is—autheorized—+te exercise its condemnation powers

and to construct, finance, operate, own, and maintain those
portions of the Wekiva Parkway which are identified by agreement
between the authority and the department and which are included
as part of the authority's long-range capital improvement plan.
The "Wekiva Parkway" means any limited access highway or
expressway constructed between State Road 429 and Interstate 4
specifically incorporating the corridor alignment recommended by
Recommendation 2 of the Wekiva River Basin Area Task Force final
report dated January 15, 2003, and the recommendations of the SR
429 Working Group which were adopted January 16, 2004. This
project may be financed with any funds available to the
authority for such purpose or revenue bonds issued by the
authority under s. 11, Art. VII of the State Constitution and s.
348.755(1) (b) . This section does not invalidate the exercise by
the authority of its condemnation powers or the acquisition of

any property for the Wekiva Parkway before July 1, 2012.

462213
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535 (2) Notwithstanding any other provision of law fe—the

536| eentrary, in order to ensure that funds are available to the

537| department for its portion of the Wekiva Parkway, beginning July
538 1, 2012, the authority shall repay the expenditures by the

539| department for costs of operation and maintenance of the Central
540 Florida ©&rlande—OrangeCounty Expressway System in accordance
541 with the terms of the memorandum of understanding between the
542 authority and the department as ratified by the authority board
543| on February 22, 2012, which requires the authority to pay the
544| department $10 million on July 1, 2012, and $20 million on each

545 successive July 1 until the department has been fully reimbursed

546 for all costs of the Central Florida Srlande—OrangeCounty

547| Expressway System which were paid, advanced, or reimbursed to
548 the authority by the department, with a final payment in the

549 amount of the balance remaining. Notwithstanding any other law

550 to—the—econtrary, the funds paid to the department pursuant to
551| this subsection must shadt+ be allocated by the department for
552 construction of the Wekiva Parkway.

553 (3) The department's obligation to construct its portions
554 of the Wekiva Parkway is contingent upon the timely payment by
555 the authority of the annual payments required of the authority
556| and receipt of all required environmental permits and approvals
557 by the Federal Government.

558 Section 9. Section 348.7547, Florida Statutes, is amended
559 to read:

560 348.7547 Maitland Boulevard Extension and Northwest

462213
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561| Beltway Part A Realignment construction authorized; financing.—

562| Notwithstanding s. 338.2275, the Central Florida Ortande—Orange

563| €Ceournty Expressway Authority may is—hereby autheorized—+te exercise

5604 its condemnation powers, construct, finance, operate, own, and
565| maintain the portion of State Road 414 known as the Maitland

566| Boulevard Extension and the realigned portion of the Northwest
567 Beltway Part A as part of the authority's long-range capital

568 improvement plan. The Maitland Boulevard Extension extends witd
569| extend from the current terminus of State Road 414 at U.S. 441
570| west to State Road 429 in west Orange County. The realigned

571| portion of the Northwest Beltway Part A runs widtd—run from the
572| point at or near where the Maitland Boulevard Extension connects

573| will—eenneet with State Road 429 and proceeds wildl—preeceed to

574 the west and then north resulting in the northern terminus of
575 State Road 429 moving farther west before reconnecting with U.S.
576 441 . However, under no circumstances may shaldt the realignment
577| of the Northwest Beltway Part A conflict with or contradict with
578 the alignment of the Wekiva Parkway as defined in s. 348.7546.
579 This project may be financed with any funds available to the

580 authority for such purpose or revenue bonds issued by the

581 authority under s. 11, Art. VII of the State Constitution and s.
582| 348.755(1) (b).

583 Section 10. Subsections (2) and (3) of section 348.755,
584 Florida Statutes, are amended to read:

585 348.755 Bonds of the authority.—

586 (2) Any sweh resolution that authorizes er—reselutiens
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agtherizing any bonds issued under this section herewnder may
contain provisions that must whieh—shaldt be part of the contract

with the holders of such bonds, relating as to:

(a) The pledging of atd+—e+* any part of the revenues,
rates, fees, rentals, “including axd+—e¥ any portion of the
Orange County gasoline tax funds received by the authority
pursuant to the terms of any lease-purchase agreement between
the authority and the department, or any part thereof}, or other

charges or receipts of the authority, derived by the authority,

from the Central Florida ©&rlande—OrangeCounty Expressway

System.
(b) The completion, improvement, operation, extension,
maintenance, repair, lease or lease-purchase agreement of the

said system, and the duties of the authority and others,

including the department;—with—reference—thereto.

(c) Limitations on the purposes to which the proceeds of
the bonds, then or thereafter to be issued, or of any loan or
grant by the United States or the state may be applied.

(d) The fixing, charging, establishing, and collecting of

rates, fees, rentals, or other charges for use of the services

and facilities of the Central Florida orlande—Orange County

Expressway System or any part thereof.

(e) The setting aside of reserves or sinking funds or
repair and replacement funds and the regulation and disposition
thereof.

(f) Limitations on the issuance of additional bonds.
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(g) The terms and provisions of any lease-purchase
agreement, deed of trust or indenture securing the bonds, or
under which the same may be issued.

(h) Any other or additional agreements with the holders of
the bonds which the authority may deem desirable and proper.

(3) The authority may employ fiscal agents as provided by
this part or the State Board of Administration of Florida may
upon request of the authority act as fiscal agent for the

authority in the issuance of any bonds that whieh may be issued

pursuant to this part, and the State Board of Administration may
upon request of the authority take over the management, control,
administration, custody, and payment of any exr—ai+ debt services
or funds or assets now or hereafter available for any bonds
issued pursuant to this part. The authority may enter into any
deeds of trust, indentures or other agreements with its fiscal
agent, or with any bank or trust company within or without the
state, as security for such bonds, and may, under such
agreements, sign and pledge at+—-e+ any of the revenues, rates,
fees, rentals or other charges or receipts of the authority,
including a33+—e* any portion of the Orange County gasoline tax
funds received by the authority pursuant to the terms of any
lease-purchase agreement between the authority and the

departmenty—thereunder. Such deed of trust, indenture, or other

agreement may contain such provisions as are customary in such
instruments, or, as the authority may authorize, including but

without limitation, provisions as to:
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(a) The completion, improvement, operation, extension,
maintenance, repair, and lease of, or lease-purchase agreement

relating to the Central Florida Srtlande—Orange County Expressway

System, and the duties of the authority and others including the
department, with reference thereto.

(b) The application of funds and the safeguarding of funds
on hand or on deposit.

(c) The rights and remedies of the trustee and the holders
of the bonds.

(d) The terms and provisions of the bonds or the
resolutions authorizing the issuance of same.

Section 11. Subsections (3) and (4) of section 348.756,
Florida Statutes, are amended to read:

348.756 Remedies of the bondholders.—

(3) When a Any trustee is when appointed pursuant to

subsection (1) as—aferesaid, or is acting under a deed of trust,

indenture, or other agreement, and whether or not all bonds have

been declared due and payable, the trustee is shall—Pbe entitled

as—ef—¥right to the appointment of a receiver, who may enter upon

and take possession of the Central Florida ©rlande—Orange—County

Expressway System or the facilities or any part of the system or

facilities er—parts—thereof, the rates, fees, rentals, or other
revenues, charges, or receipts that frem—whieh are, or may be,
applicable to the payment of the bonds so in default, and
subject to and in compliance with the provisions of any lease-

purchase agreement between the authority and the department

462213
Approved For Filing: 4/29/2014 9:38:47 AM

Page 26 of 50




HOUSE AMENDMENT

Bill No. CS/CS/SB 230, 2nd Eng. (2014)
Amendment No.

665 operate and maintain the same, for and on behalf of and in the
666| name of, the authority, the department, and the bondholders, and
067 collect and receive all rates, fees, rentals, and other charges
668| or receipts or revenues arising therefrom in the same manner as
669| the authority or the department might do, and shall deposit all
670 such moneys in a separate account and apply the same in such

671| manner as the court directs shaid—eaireet. In any suit, action,

672 or proceeding by the trustee, the fees, counsel fees, and
673 expenses of the trustee, and the said receiver, if any, and all

674 costs and disbursements allowed by the court must shatdt be a

675 first charge on any rates, fees, rentals, or other charges,

676 revenues, or receipts, derived from the Central Florida ©oxtande-

677| ©Orange—Ceournty Expressway System, or the facilities or services

678 or any part of the system or facilities er—parts—thereof,

679 including payments under any such lease-purchase agreement as
680 aferesaid which said rates, fees, rentals, or other charges,

681 revenues, or receipts shald—o* may be applicable to the payment
682| of the bonds that are se in default. The Sweh trustee has shalis

683 r—additieon—teo—the foregoing—have and—possess all of the powers

684 necessary or appropriate for the exercise of any functions

685 specifically set forth in this section herein or incident to the

686 representation of the bondholders in the enforcement and

687| protection of their rights.

688 (4) Nethimg—3n This section or any other section of this
689| part does not shalt authorize any receiver appointed pursuvant
690| herete for the purpose, subject to and in compliance with the
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691| provisions of any lease-purchase agreement between the authority
692 and the department, of operating and maintaining the Central

693| Florida ©rlande—Orange—LCeounty Expressway System or any

694 facilities or part of the system or facilities er—parts—thereof,

695| to sell, assign, mortgage, or otherwise dispose of any of the

696| assets of whatever kind and character belonging to the

697| authority. F—s—+ intention—-of +thispart—=

o—+imit The powers

[0)]

T

698| of the sweh receiver, subject to and in compliance with the
699| provisions of any lease-purchase agreement between the authority

700 and the department, are limited to the operation and maintenance

701 of the Central Florida OSrtande—Orange—County Expressway System,

702 or any facility, or part er—parts thereof, as the court may

703 direct, in the name and for and on behalf of the authority, the
704 department, and the bondholders, and no holder of bonds on the
705| authority nor any trustee, has shalii—ever—have the right in any
706| suit, action, or proceeding at law or in equity, to compel a
707 receiver, nor may shaldt any receiver be authorized or any court

708| be empowered to direct the receiver to sell, assign, mortgage,

709 or otherwise dispose of any assets ef—whatever kind or character
710| belonging to the authority.

711 Section 12. Subsections (1) through (7) of section

712 348.757, Florida Statutes, are amended to read:

713 348.757 Lease-purchase agreement.—

714 (1) Fr—-order—+to—effeetuatethe purposes—eof—+this part—and

715| as—autherized by —Ethis—parts The authority may enter into a

716 lease-purchase agreement with the department relating to and
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covering the former Orlando-Orange County Expressway System.
(2) The Sweh lease-purchase agreement must shaid provide
for the leasing of the former Orlando-Orange County Expressway
System, by the authority, as lessor, to the department, as
lessee, must shad+ prescribe the term of such lease and the

rentals to be paid £hereuwnder, and must shaid provide that upon

the completion of the faithful performance +therewnder and the
termination of the sweh lease-purchase agreement, title in fee
simple absolute to the former Orlando-Orange County Expressway
System as then constituted shall be transferred in accordance
with law by the authority, to the state and the authority shall
deliver to the department such deeds and conveyances as shall be
necessary or convenient to vest title in fee simple absolute in
the state.

(3) The Sueh lease-purchase agreement may include suech

other provisions, agreements, and covenants that as the

authority and the department deem advisable or required,
including, but not limited to, provisions as to the bonds to be
issued under, and for the purposes of, this part, the
completion, extension, improvement, operation, and maintenance
of the former Orlando-Orange County Expressway System and the
expenses and the cost of operation of the said authority, the
charging and collection of tolls, rates, fees, and other charges

for the use of the services and facilities of the system

thereof, the application of federal or state grants or aid that

whieh may be made or given to assist the authority in the
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743| completion, extension, improvement, operation, and maintenance

744 of the former Orlando-Orange County Sxlarnde Expressway System,

745| which the authority is hereby authorized to accept and apply to
746| such purposes, the enforcement of payment and collection of

7477 rentals and any other terms, provisions, or covenants necessary,
748| 1incidental, or appurtenant to the making of and full performance
749| under the sueh lease-purchase agreement.

750 (4) The department as lessee under the sueh lease-purchase

751 agreement, may is—herebyavthorized—to pay as rentals under the
752 agreement therewnder any rates, fees, charges, funds, moneys,
753 recelipts, or income accruing to the department from the

754 operation of the former Orlando-Orange County Expressway System
755 and the Orange County gasoline tax funds and may also pay as
756| rentals any appropriations received by the department pursuant
757 to any act of the Legislature of the state heretofore or

758 hereafter enacted; provided; however, this part or the £hat

759| nethinghereinnor—in—suveh lease-purchase agreement is not

760 intended to and does not nmershall this part—er such Jtease

761| purechase—agreement require the making or continuance of such
762 appropriations, and mer—shaltt any holder of bonds issued

763| pursuant to this part does not ewer have any right to compel the
764| making or continuance of such appropriations.

765 (5) A Ne pledge of the said Orange County gasoline tax

766| funds as rentals under a sweh lease-purchase agreement may not
767| shald: be made without the consent of the County of Orange

768 evidenced by a resolution duly adopted by the board of county
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commissioners of said county at a public hearing held pursuant
to due notice thereof published at least once a week for 3
consecutive weeks before the hearing in a newspaper of general
circulation in Orange County. The Saia resolution, among other
things, must shald provide that any excess of the said pledged
gasoline tax funds which is not required for debt service or
reserves for the suweh debt service for any bonds issued by the
said authority shall be returned annually to the department for
distribution to Orange County as provided by law. Before making
any application for a sweh pledge of gasoline tax funds, the
authority shall present the plan of its proposed project to the

Orange County planning and zoning commission for its comments

and recommendations.

(6) The Sa+d department may shatll—have—power—to covenant
in any lease-purchase agreement that it will pay all or any part
of the cost of the operation, maintenance, repair, renewal, and
replacement of the said system, and any part of the cost of
completing the said system to the extent that the proceeds of
bonds issued therefor are insufficient, from sources other than
the revenues derived from the operation of the said system and
the said Orange County gasoline tax funds. The said department
may also agree to make such other payments from any moneys
available to the said commission, the said county, or the said

city in connection with the construction or completion of the

said system as shall be deemed by the said department to be fair

and proper under any suveh covenants heretefore—eorherecafter
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795| entered into.
796 (7) The said system must shalt be a part of the state road

797 system and the said department may is—herebyauvtherized, upon
798 the request of the authority, £e expend out of any funds

799 available for the purpose the sweh moneys, and e use sueh—-of
800| 1its engineering and other forces, as may be necessary and

801

@,

strab in—theFJudgment—of—said—4d rt, for the operation

1
-

802 of the saiad authority and for traffic surveys, borings, surveys,
803| preparation of plans and specifications, estimates of cost, and
804 other preliminary engineering and other studies; provided,

805 however, that the aggregate amount of moneys expended for the
806| wsaid purposes by the said department do shadtt not exceed the sum
807| of $375,000.

808 Section 13. Section 348.758, Florida Statutes, is amended
809 to read:

810 348.758 Appointment of department as may—be—appointed

811 agent of authority for construction.—The department may be

812 appointed by the said authority as its agent for the purpose of

813| constructing improvements and extensions to the Central Florida

814 Ortando—Orange—County Expressway System and for its +he

815 completion £hereef. In such event, the authority shall provide
816 the department with complete copies of all documents,

817 agreements, resolutions, contracts, and instruments relating

818 thereto and shall request the department to do such construction
819| work, including the planning, surveying, and actual construction

820 of the completion, extensions, and improvements to the Central
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Florida ©&rlande—Orange County Expressway System and shall

transfer to the credit of an account of the department in the

State Treasury ef—the—state the necessary funds, +herefor and
the department may shalt—thereupon be authorized;,—empowered—and

direeted—+to proceed with such construction and £e use the said

funds for such purpose in the same manner that it is nmew
authorized to use the funds etherwiseprovided—by—+aw for the
+Es—uwse—+n construction of roads and bridges.

Section 14. Section 348.759, Florida Statutes, 1s amended
to read:

348.759 Acqguisition of lands and property.—

(1) For the purposes of this part, the Central Florida

Srlande—Orange—County Expressway Authority may acquire private
or public property and property rights, including rights of
access, air, view, and light, by gift, devise, purchase, or
condemnation by eminent domain proceedings, as the authority
deems may—deem necessary for any of the purposes of this part,
including, but not limited to, any lands reasonably necessary
for securing applicable permits, areas necessary for management
of access, borrow pits, drainage ditches, water retention areas,
rest areas, replacement access for landowners whose access is
impaired due to the construction of a facility, and replacement
rights-of-way for relocated rail and utility facilities; for
existing, proposed, or anticipated transportation facilities on

the Central Florida Oxlande—OrangeCounty Expressway System or

in a transportation corridor designated by the authority; or for
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the purposes of screening, relocation, removal, or disposal of
junkyards and scrap metal processing facilities. The authority

sz
T

-
TV

qar

may shatl—at

he—power—te condemn any material and

[0)]

A\

property necessary for such purposes.

2 The ra o~ £ mamrmearnt A~ A~y s~~~ AT T
T OITrc—OT e COoOma T IC e COoOT Tt et —oStIarr—O

reised—by—the authority shall exercise the right of eminent

domain in the manner provided by law.

(3) When the authority acquires property for a
transportation facility or in a transportation corridor, it is
not subject to any liability imposed by chapter 376 or chapter
403 for preexisting soil or groundwater contamination due solely
to its ownership. This section does not affect the rights or
liabilities of any past or future owners of the acquired
property and me¥ does not i+t affect the liability of any
governmental entity for the results of its actions which create
or exacerbate a pollution source. The authority and the
Department of Environmental Protection may enter into
interagency agreements for the performance, funding, and
reimbursement of the investigative and remedial acts necessary
for property acquired by the authority.

Section 15. Section 348.760, Florida Statutes, is amended
to read:

348.760 Cooperation with other units, boards, agencies,
and individuals.—A Express—auvthority andpower—isShereby—given
are—granted—any county, municipality, drainage district, road

and bridge district, school district or any other political
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873 subdivision, board, commission, or individual in, or of, the
874| state may £e make and enter into with the authority, contracts,
875 leases, conveyances, partnerships, or other agreements pursuant

876| to within—the provisions—and—purpoeses—of this part. The

877 authority may is—hereby pressty—agtherized—+e make and enter

878 into contracts, leases, conveyances, partnerships, and other
879| agreements with any political subdivision, agency, or
880 instrumentality of the state and any amd—=adt+ federal agencies,

881 corporations, and individuals, for the purpose of carrying out

882 the provisions of this part er—withthe econsent—eof+the Seminole

883 Cotin 7z Dserm aatgasz Nar+ r a1tz fNr +1 ™I o £ NN vxza N + A

\JLALLL,_Y l_AAtJ_LCanJVVLaL_Y DLAL_LJ.\J_LLL_Y, [ S N T tJLA.LtJ\JLJC L\ \./(.AL.L.L_YLLL\j A\ AW m (@B aw §
884 T moant 1 e~y o4 XTTTT £ +1h - o ol A+ r
LllltJLClllClll,Lll\j tJ(.aL_Ll, AV S S L\ CITT 1O \.leutJlaC.L

885 Section 16 Section 348.761, Florida Statutes, is amended

886 to read:

887 348.761 Covenant of the state.—The state pledges dees

888| herebyptedge to, and agrees, with any person, firm or

889 corporation, or federal or state agency subscribing to, or

890 acquiring the bonds to be issued by the authority for the

891| purposes of this part that the state will not limit or alter the
892 rights that are hereby vested in the authority and the

893| department until all issued bonds and interest at—any—time

2N

T

ar
ar

894 Fssuedi—rogether—wi he—interest—+thereons are fully paid and

895 discharged insofar as the pledge same affects the rights of the
896| holders of bonds issued pursuant to this part hkerewnder. The

897 state does further pledge to, and agree, with the United States

898 that in the event any federal agency constructs or contributes
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o —eonstruet—eor—econtribuyte any funds for the completion,

extension, or improvement of the Central Florida Oxtande—Orange

County Expressway System, or any part or portion of the system

thereef, the state will not alter or limit the rights and powers
of the authority and the department in any manner that whieh
would be inconsistent with the continued maintenance and

operation of the Central Florida Srlande—OrangeCounty

Expressway System or the completion, extension, or improvement

of the system £hereef, or that whiekh would be inconsistent with

the due performance of any agreements between the authority and
any such federal agency, and the authority and the department
shall continue to have and may exercise all powers herein

granted in this part, so long as the powers are same—shaltl—be

necessary or desirable for the carrying out of the purposes of
this part and the purposes of the United States in the

completion, extension, or improvement of the Central Florida

v Expressway System, or any part of the

Section 17. Section 348.765, Florida Statutes, is amended
to read:

348.765 This part complete and additional authority.—

(1) The powers conferred by this part are shaii—Pbe in
addition and supplemental to the existing powers of the said
board and the department, and this part may shait* not be
construed as repealing any of the provisions, of any other law,

general, special, or local, but to supersede such other laws in
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the exercise of the powers provided in this part, and to provide
a complete method for the exercise of the powers granted in this
part. The extension and improvement of the Central Florida said

Orlande—Orange—Cournty Expressway System, and the issuance of
bonds pursuant to this part herewnder to finance all or part of

the cost of the system thereef, may be accomplished upon

compliance with the provisions of this part without regard to or
necessity for compliance with the provisions, limitations, or
restrictions contained in any other general, special, or local
law, including, but not limited to, s. 215.821, and no approval
of any bonds issued under this part by the qualified electors or
qualified electors who are freeholders in the state or in the
sai+d County of Orange, or in the said City of Orlando, or in any
other political subdivision of the state, is shalidi—be required
for the issuance of such bonds pursuant to this part.

(2) This part does shatd: not be—<deemed—te repeal, rescind,
or modify any other law er—3daws relating to the said State Board
of Administration, the said Department of Transportation, or the
Division of Bond Finance of the State Board of Administration,

but supersedes any shall e —deemed—to—and—shall——supersede—such

other law that 1s er—taws—as—are ilnconsistent with the

provisions of this part, including, but not limited to, s.
215.821.

Section 18. Subsections (6) and (7) of section 369.317,
Florida Statutes, are amended to read:

369.317 Wekiva Parkway.—
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951 (6) The Central Florida orlaonde—Orange—County Expressway

952| Authority is hereby granted the authority to act as a third-

953| party acquisition agent, pursuant to s. 259.041 on behalf of the
954| Board of Trustees or chapter 373 on behalf of the governing

955| Dboard of the St. Johns River Water Management District, for the
956| acquisition of all necessary lands, property and all interests
957 in property identified herein, including fee simple or less-

958 than-fee simple interests. The lands subject to this authority
959| are identified in paragraph 10.a., State of Florida, Office of
960 the Governor, Executive Order 03-112 of July 1, 2003, and in

961 Recommendation 16 of the Wekiva Basin Area Task Force created by
962 Executive Order 2002-259, such lands otherwise known as

963 Neighborhood Lakes, a 1,587+/-acre parcel located in Orange and
964 Lake Counties within Sections 27, 28, 33, and 34 of Township 19
965 South, Range 28 East, and Sections 3, 4, 5, and 9 of Township 20
966 South, Range 28 East; Seminole Woods/Swamp, a 5,353+/-acre

967| parcel located in Lake County within Section 37, Township 19

968 South, Range 28 East; New Garden Coal; a 1,605+/-acre parcel in
969 Lake County within Sections 23, 25, 26, 35, and 36, Township 19
970 South, Range 28 East; Pine Plantation, a 617+/-acre tract

971 consisting of eight individual parcels within the Apopka City
972 limits. The Department of Transportation, the Department of

973| Environmental Protection, the St. Johns River Water Management
974 District, and other land acquisition entities shall participate
975 and cooperate in providing information and support to the third-

976| party acquisition agent. The land acquisition process authorized
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by this paragraph shall begin no later than December 31, 2004.
Acquisition of the properties identified as Neighborhood Lakes,
Pine Plantation, and New Garden Coal, or approval as a
mitigation bank shall be concluded no later than December 31,

2010. Department of Transportation and Central Florida oxlande-—

Orange—Ceounty Expressway Authority funds expended to purchase an
interest in those lands identified in this subsection shall be
eligible as environmental mitigation for road construction
related impacts in the Wekiva Study Area. If any of the lands
identified in this subsection are used as environmental
mitigation for road-construction-related impacts incurred by the

Department of Transportation or Central Florida &rlande—Orange

Ceounty Expressway Authority, or for other impacts incurred by
other entities, within the Wekiva Study Area or within the
Wekiva parkway alignment corridor, and if the mitigation offsets
these impacts, the St. Johns River Water Management District and
the Department of Environmental Protection shall consider the
activity regulated under part IV of chapter 373 to meet the
cumulative impact requirements of s. 373.414(8) (a).

(a) Acquisition of the land described in this section is
required to provide right-of-way for the Wekiva Parkway, a
limited access roadway linking State Road 429 to Interstate 4,
an essential component in meeting regional transportation needs
to provide regional connectivity, improve safety, accommodate
projected population and economic growth, and satisfy critical

transportation requirements caused by increased traffic volume
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1003| growth and travel demands.
1004 (b) Acquisition of the lands described in this section 1is

1005 also required to protect the surface water and groundwater

1006 resources of Lake, Orange, and Seminole counties, otherwise

1007 known as the Wekiva Study Area, including recharge within the
1008| springshed that provides for the Wekiva River system. Protection
1009| of this area 1is crucial to the long term viability of the Wekiva
1010| River and springs and the central Florida region's water supply.
1011| Acquisition of the lands described in this section is also

1012 necessary to alleviate pressure from growth and development

1013| affecting the surface and groundwater resources within the

1014 recharge area.

1015 (c) Lands acquired pursuant to this section that are

1016| needed for transportation facilities for the Wekiva Parkway

1017 shall be determined not necessary for conservation purposes

1018| pursuant to ss. 253.034(6) and 373.089(5) and shall be

1019 transferred to or retained by the Central Florida S&rlande—Orange

1020| <ceurty Expressway Authority or the Department of Transportation
1021 upon reimbursement of the full purchase price and acgquisition
1022 costs.

1023 (7) The Department of Transportation, the Department of
1024 Environmental Protection, the St. Johns River Water Management

1025 District, Central Florida Orltande—Orange—Cournty Expressway

1026| Authority, and other land acquisition entities shall cooperate

1027 and establish funding responsibilities and partnerships by

1028 agreement to the extent funds are available to the various
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entities. Properties acquired with Florida Forever funds shall
be in accordance with s. 259.041 or chapter 373. The Central
Florida ©&rtande—Orange County Expressway Authority shall acquire
land in accordance with this section of law to the extent funds
are available from the various funding partners, but shall not
be required nor assumed to fund the land acquisition beyond the
agreement and funding provided by the various land acquisition
entities.

Section 19. Subsection (1) of section 369.324, Florida
Statutes, is amended to read:

369.324 Wekiva River Basin Commission.—

(1) The Wekiva River Basin Commission is created to
monitor and ensure the implementation of the recommendations of
the Wekiva River Basin Coordinating Committee for the Wekiva
Study Area. The East Central Florida Regional Planning Council
shall provide staff support to the commission with funding
assistance from the Department of Economic Opportunity. The
commission shall be comprised of a total of 18 19 members
appointed by the Governor, 9 of whom shall be voting members and
9 16 shall be ad hoc nonvoting members. The voting members shall
include:

(a) One member of each of the Boards of County
Commissioners for Lake, Orange, and Seminole Counties.

(b) One municipal elected official to serve as a
representative of the municipalities located within the Wekiva

Study Area of Lake County.
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(c) One municipal elected official to serve as a
representative of the municipalities located within the Wekiva
Study Area of Orange County.

(d) One municipal elected official to serve as a
representative of the municipalities located within the Wekiva
Study Area of Seminole County.

(e) One citizen representing an environmental or
conservation organization, one citizen representing a local
property owner, a land developer, or an agricultural entity, and
one at-large citizen who shall serve as chair of the council.

(f) The ad hoc nonvoting members shall include one

representative from each of the following entities:

1. St. Johns River Management District.

2. Department of Economic Opportunity.

3. Department of Environmental Protection.

4. Department of Health.

5. Department of Agriculture and Consumer Services.

6. Fish and Wildlife Conservation Commission.

7. Department of Transportation.

8. MetroPlan Orlando.

9. Central Florida orltande—Orange—County Expressway
Authority.

IHo-—FSeminoteCounty Expressway Agtherity-

Section 20. (1) Effective upon this act becoming a law,

the Osceola County Expressway Authority may only exercise its

powers for the purpose of studying, planning, designing,
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1081 financing, constructing, operating, and maintaining those

1082| projects identified in the Osceola County Expressway Authority

1083 May 8, 2012, Master Plan, as adopted on such date, and an

1084 additional extension of the Osceola Parkway Extension 2 miles to

1085 the east of its intersection with the Northeast Connector

1086 Expressway. Effective December 31, 2018, all powers, governance,

1087 and control of the Osceola County Expressway System, created

1088| pursuant to part V of chapter 348, Florida Statutes, are

1089| transferred to the Central Florida Expressway Authority, and the

1090 assets, liabilities, facilities, tangible and intangible

1091| property and any rights in the property, and any other legal

1092 rights of the Osceola County Expressway Authority are

1093 transferred to the Central Florida Expressway Authority. Upon

1094 transfer, the Osceola County Expressway System facilities shall

1095 each be a "non-system project" of the Central Florida Expressway

1096 Authority, as that term is defined in the then-current master

1097 senior lien bond resolution of the Central Florida Expressway

1098| Authority. The effective date of such transfer shall be extended

1099 until the date on which the current and forecasted total debt

1100 service coverage ratio with respect to all bonds, notes, loans,

1101 and other debt obligations issued to finance such projects to be

1102 transferred can be and is calculated and certified by the

1103 financial advisor for the Central Florida Expressway Authority

1104 to be equal to or greater than 1.5 for each and every year

1105| during which such obligations are then scheduled to be

1106 outstanding, including scheduled reimbursement obligations to
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other governmental entities. The debt service coverage ratio

shall be calculated in a manner consistent with the then-current

master senior lien bond resolution of the Central Florida

Expressway Authority. If the effective date of the transfer is

extended, after December 31, 2018, the Osceola County Expressway

Authority may only exercise its powers through a contract or

contracts with another governmental entity and only for the

purpose of operating and maintaining those projects which were

completed before such date, in accordance with the requirements

of any agreement, resolution, or indenture under which bonds or

other debt obligations were issued to finance such projects, and

completing construction of those projects for which financing of

the full estimated costs of acquisition, design, and

construction was obtained and construction began before December

31, 2018.

(2) Part V of chapter 348, Florida Statutes, consisting of
ss. 348.9950, 348.9951, 348.9952, 348.9953, 348.9954, 348.995¢6,
348.9957, 348.9958, 348.9959, 348.9960, and 348.9961, is

repealed on the same date that the Osceola County Expressway

System is transferred to the Central Florida Expressway

Authority.

(3) (a) Following the repeal of part V of chapter 348,

Florida Statutes, consisting of sections 348.9950-348.9961, and

the transfer of the Osceola County Expressway System to the

Central Florida Expressway Authority, the Central Florida

Expressway Authority shall include the uncompleted elements of
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1133 the Osceola County Expressway Authority May 8, 2012, Master

1134 Plan, as adopted on such date, and an additional extension of

1135| the Osceola Parkway Extension 2 miles to the east of its

1136| intersection with the Northeast Connector Expressway, in the

1137 equivalent Central Florida Expressway Authority master plan or

1138 long-range plan, each as a "non-system project" of the Central

1139| Florida Expressway Authority, as that term is defined in the

1140 then-current master senior lien bond resolution of the Central

1141 Florida Expressway Authority.

1142 (b) The Department of Transportation shall also include

1143 elements of the Osceola County Expressway Authority May 8, 2012,

1144 Master Plan, as adopted on such date, and an additional

1145 extension of the Osceola Parkway Extension 2 miles to the east

1146 of its intersection with the Northeast Connector Expressway, in

1147 its work program in accordance with s. 339.135, Florida

1148 Statutes, as tolled facilities.

1149 (4) The Central Florida Expressway Authority shall comply

1150| with any and all obligations of the Osceola County Expressway

1151| Authority to reimburse other governmental entities for costs

1152 incurred on behalf of the Osceola County Expressway System from

1153 revenues of the Osceola County Expressway System available after

1154| payment of all amounts required for operation and maintenance of

1155 the Osceola County Expressway System and all amounts required to

1156| be paid under the terms of any resolution authorizing the

1157 issuance of bonds to fund the acquisition, design, or

1158 construction of any portion of the Osceola County Expressway
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System. This reimbursement obligation specifically includes, but

is not limited to, any obligation of the Osceola County

Expressway Authority to reimburse Osceola County and Polk County

for costs incurred, or debt issued, to fund the acquisition,

development, construction, operation, and maintenance of the

Osceola County Expressway System. The transfer of any

reimbursement obligation of the Osceola County Expressway

Authority pursuant to this section does not alter the terms of

any agreement between the Osceola County Expressway Authority

and any other governmental entity, does not relieve any other

governmental entity of its contractual obligations incurred on

behalf of the Osceola County Expressway System, does not make

any reimbursement obligation a general obligation of the Central

Florida Expressway Authority, and does not constitute an

independent pledge or lien on revenues of the Central Florida

Expressway Authority for the benefit of any person or entity.

To the extent that revenues generated by the Osceola County

Expressway System are insufficient to pay a reimbursement

obligation, the Central Florida Expressway Authority may, but is

not required to, make any payment from other revenues of the

Central Florida Expressway System available for such purpose

after payment of all amounts required:

(a) Otherwise by law or contract;

(b) By the terms of any resolution authorizing the

issuance of bonds by the Central Florida Expressway Authority or

the Orlando-Orange County Expressway Authority; and
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(c) By the terms of the memorandum of understanding

between the Orlando-Orange County Expressway Authority and the

department as ratified by the board of the Orlando-Orange County

Expressway Authority on February 22, 2012.

(5) Revenues generated by the Osceola County Expressway

System May 8, 2012, Master Plan facilities available after

payment of all current operation, maintenance, and

administrative expenses of the Osceola County Expressway System;

payment of debt service on any bonds, notes, loans, or other

obligations issued and used to finance the costs of design,

acquisition, and construction of such facilities; and payment of

all other amounts required by the terms of any trust agreement

or indenture established with respect thereto shall be used:

(a) On a pro rata basis to repay or reimburse in full

Osceola County or any other local agency any funds or amounts

loaned to the Osceola County Expressway Authority to complete

any such projects and to repay or reimburse in full the Central

Florida Expressway Authority for any funds or amounts

contributed to such projects; and

(b) Thereafter, to advance any other uncompleted elements

of the Osceola County Expressway Authority May 8, 2012, Master

Plan, and an additional extension of the Osceola Parkway

Extension 2 miles to the east of its intersection with the

Northeast Connector Expressway.

(6) The Central Florida Expressway Authority shall have no

obligation to financially support any elements of the Osceola
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County Expressway Authority May 8, 2012, Master Plan, or the

additional extension of the Osceola Parkway Extension 2 miles to

the east of its intersection with the Northeast Connector

Expressway, from revenues of the Central Florida Expressway

Authority's Expressway System. To the extent the governing board

of the Central Florida Expressway Authority, in its sole

discretion, votes to financially support any elements of the

Osceola County Expressway Authority May 8, 2012, Master Plan, or

the additional extension of the Osceola Parkway Extension 2

miles to the east of its intersection with the Northeast

Connector Expressway, i1t must treat any such element as a "non-

system project" and shall only finance such element from

revenues of the Central Florida Expressway Authority's

Expressway System to the extent permitted by and in accordance

with the terms of any resolution authorizing the issuance of

bonds by the Central Florida Expressway Authority. For the

purpose of advancing the design, acquisition, and construction

of the elements of the Osceola County Expressway Authority May

8, 2012, Master Plan, and an additional extension of the Osceola

Parkway Extension 2 miles to the east of its intersection with

the Northeast Connector Expressway, the Central Florida

Expressway Authority is specifically authorized to enter into

new or amended lease-purchase agreements with Osceola County for

the leasing, construction, operation, and maintenance of any

facility described in the Osceola County Expressway Authority

May 8, 2012, Master Plan, and an additional extension of the
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Osceola Parkway Extension 2 miles to the east of its

intersection with the Northeast Connector Expressway.

(7) In recognition of the strategic economic importance of

enhanced mobility in the region served by the Osceola County

Expressway Authority, the Department of Transportation shall

cooperate with the Osceola County Expressway Authority, the

Central Florida Expressway Authority, and Osceola County in

working to identify solutions to potential barriers to

implementation of the projects included in the Osceola County

Expressway Authority May 8, 2012, Master Plan, and an additional

extension of the Osceola Parkway Extension 2 miles to the east

of its intersection with the Northeast Connector Expressway,

including funding sources and revenues that may be available for

implementation of those improvements.

TITLE AMENDMENT
Remove lines 65-84 and insert:
technical changes; amending s. 369.317, F.S.;
conforming terminology and making technical changes;
amending s. 369.324, F.S.; revising the membership of
the Wekiva River Basin Commission; conforming
terminology; providing criteria for the transfer of
the Osceola County Expressway System to the Central
Florida Expressway Authority; providing for the repeal

of part V of ch. 348, F.S., when the Osceola County
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1263 Expressway System is transferred to the Central
1264 Florida Expressway Authority; requiring the Central
1265 Florida Expressway Authority to reimburse other
1266 governmental entities for obligations related to the
1267 Osceola County Expressway System;
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