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COMMITTEE/SUBCOMMITTEE AMENDMENT
Bill No. HB 631 (2014)

Amendment No. 2

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED (/N

ADOPTED AS AMENDED - (Y/N)

ADOPTED W/O OBJECTION /N

FAILED TO ADOPT - (Y/N)

WITHDRAWN (/N

OTHER

Committee/Subcommittee hearing bill: Insurance & Banking
Subcommittee

Representative Workman offered the following:

Amendment (with title amendment)
Remove lines 125-408 and insert:

(3) If a licensed loan originator fails to meet the

requirements of this section for annual license renewal on or

before December 31 but meets such requirements before March 1,

the licensed loan originator's license status shall be changed

to "failed to renew" pending review and renewal by the office.

A

nonrefundable reinstatement fee of $150 shall be charged in

addition to registry fees. The license status shall not be

changed until the requirements of this section are met and all

fees are paid. If the licensee fails to complete the required

information and pay all required fees by March 1, such license
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is expired and such licensed loan originator must apply for a

new loan originator license under s. 494.00312.

Section 6. Subsection (3) is added to section 494.00322,
Florida Statutes, to read:
494.00322 Mortgage broker license renewal.—

(3) If a licensed mortgage broker fails to meet the

requirements of this section for annual license renewal on or

before December 31 but meets such requirements before March 1,

the mortgage broker's license status shall be changed to "failed

to renew" pending review and renewal by the office. A

nonrefundable reinstatement fee of $250 shall be charged in

addition to registry fees. The license status shall not be

changed until the requirements of this section are met and all

fees are paid. If the licensee fails to complete the required

information and pay all required fees by March 1, such license

is expired and such mortgage broker must apply for a new

mortgage broker license under s. 494.00321.

Section 7. Subsection (3) of section 494.0036, Florida
Statutes, i1s amended, and subsections (4) and (5) are added to
that section, to read:

494.0036 Mortgage broker branch office license.—

(3) A branch office license must be renewed annually at
the time of renewing the mortgage broker license under s.
494.00322. A nonrefundable branch renewal fee of $225 per branch

office must be submitted at the time of renewal. To renew a

branch office license, a mortgage broker must:
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(a) Submit a completed license renewal form as prescribed

by commission rule.

(b) Submit a nonrefundable renewal fee.

(c) Submit any additional information or documentation

requested by the office and required by rule concerning the

licensee. Additional information may include documents that may

provide the office with the appropriate information to determine

eligibility for license renewal.

(4) The office may not renew a branch office license

unless the branch office continues to meet the minimum

requirements for initial licensure under this section and

adopted rule.

(5) If a licensed branch office fails to meet the

requirements of this section for annual license renewal on or

before December 31 but meets such requirements before March 1,

the branch office's license status shall be changed to "failed

to renew" pending review and renewal by the office. A

nonrefundable reinstatement fee of $225 shall be charged in

addition to registry fees. The license status shall not be

changed until the requirements of this section are met and all

fees are paid. If the licensee fails to complete the required

information and pay all required fees by March 1, such license

is expired and such branch office must apply for a new mortgage

broker branch office license under subsection (2).

Section 8. Section 494.0038, Florida Statutes, is amended

to read:
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third-party fee entrusted to a mortgage broker

must immediately, upon receipt, be placed into a segregated

account with a financial institution located in the state the

accounts of which are insured by the Federal Government. Such

funds shall be held in trust for the payor and shall be kept in

the account until disbursement. Such funds may be placed in one

account if adequate accounting measures are taken to identify
the source of the funds.

(2)48> A mortgage broker may not pay a commission to any

person not licensed pursuant to this chapter.

(3)49)> This section does not prohibit a mortgage broker

from offering products and services, in addition to those

offered in conjunction with the loan origination process, for a
fee or commission.
and of section 494.004,

(2) (3)

are amended to read:

Section 9. Subsections

Florida Statutes,

494.004 Requirements of licensees.—
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 631 (2014)
Amendment No. 2

Section 10. Subsection (3) of section 494.0042, Florida
Statutes, 1s amended to read:

494.0042 Loan origination fees.—

(3) At the time of accepting a mortgage loan application,
a mortgage broker may receive from the borrower a nonrefundable
application fee. If the mortgage loan is funded, the
nonrefundable application fee shall be credited against the
amount owed as a result of the loan being funded. A person may
not receive any form of compensation for acting as a loan

originator other than a nonrefundable application fee, a fee

based on the mortgage amount being funded—er—afee—which

compties—withs+—494-00421.
Section 11. Section 494.00421, Florida Statutes, 1is

repealed.

Section 12. Paragraph (b) of subsection (2) of section
494.006011, Florida Statutes, 1s amended to read:

494.00611 Mortgage lender license.—

(2) In order to apply for a mortgage lender license, an
applicant must:

(b) Designate a qualified principal loan originator who
meets the requirements of s. 494.00665 4940835 on the
application form.

Section 13. Subsection (3) is added to section 494.00612,
Florida Statutes, to read:

494.00612 Mortgage lender license renewal.—
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 631 (2014)
Amendment No. 2

(3) If a licensed mortgage lender fails to meet the

requirements of this section for annual license renewal on or

before December 31 but meets such requirements before March 1,

the mortgage lender's license status shall be changed to "failed

to renew" pending review and renewal by the office. A

nonrefundable reinstatement fee of $475 shall be charged in

addition to registry fees. The license status shall not be

changed until the requirements of this section are met and all

fees are paid. If the licensee fails to complete the required

information and pay all required fees by March 1, such license

is expired and such licensed mortgage lender must apply for a

new mortgage lender license under s. 494.00611.

Section 14. Subsection (3) of section 494.0066, Florida
Statutes, i1is amended, and subsections (4) and (5) are added to
that section, to read:

494.0066 Branch offices.—

(3) A branch office license must be renewed at the time of
renewing the mortgage lender license. A nonrefundable fee of
$225 per branch office must be submitted at the time of renewal.

To renew a branch office license, a mortgage lender must:

(a) Submit a completed license renewal form as prescribed

by commission rule.

(b) Submit a nonrefundable renewal fee.

(c) Submit any additional information or documentation

requested by the office and required by rule concerning the

licensee. Additional information may include documents that may
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 631 (2014)
Amendment No. 2

276| provide the office with the appropriate information to determine

277 eligibility for license renewal.

278 (4) The office may not renew a branch office license

279 unless the branch office continues to meet the minimum

280| requirements for initial licensure under this section and

281 adopted rule.

282 (5) If a licensed branch office fails to meet the

283| requirements of this section for annual license renewal on or

284| before December 31 but meets such requirements before March 1,

285 the branch office's license status shall be changed to "failed

286 to renew" pending review and renewal by the office. A

287 nonrefundable reinstatement fee of $225 shall be charged in

288 addition to registry fees. The license status shall not be

289| changed until the requirements of this section are met and all

290 fees are paid. If the licensee fails to complete the required

291 information and pay all required fees by March 1, such license

292 is expired and such branch office must apply for a new mortgage

293 lender branch office license under subsection (2).

294

295 e e e -
296 TITLE AMENDMENT

297 Remove lines 12-42 and insert:

298 F.S.; providing for change in license status if a

299 licensed loan originator or mortgage broker fails to
300 meet certain requirements for annual license renewal
301 by specified dates; amending s. 494.0036, F.S.;
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 631 (2014)
Amendment No. 2

302 providing guidelines for renewal of a mortgage broker
303 branch office license; providing for change in license
304 status 1f a licensed branch office fails to meet

305 certain requirements for annual license renewal by

306 specified dates; amending s. 494.0038, F.S.; deleting
307 certain requirements regarding loan origination and
308 disclosure; amending s. 494.004, F.S.; deleting a

309 requirement that a licensee provide certain notice to
310 a borrower in mortgage loan transactions; authorizing
311 the Financial Services Commission to adopt rules

312 prescribing the time by which a mortgage broker must
313 file a report of condition; amending s. 494.0042,

314 F.S.; conforming a cross-reference; repealing s.

315 494.00421, F.S., relating to required disclosures to
316 borrowers in mortgage broker agreements by mortgage
317 brokers receiving loan origination fees; amending s.
318 494 .00611, F.S.; revising a cross-reference; amending
319 s. 494.00612, F.S.; providing for change in license
320 status if a licensed mortgage lender fails to meet

321 certain requirements for annual license renewal by

322 specified dates; amending s. 494.0066, F.S.; providing
323 guidelines for renewal of a mortgage lender branch

324 office license; providing for change in license status
325 if a licensed branch office fails to meet certain

326 requirements for annual license renewal by specified
327 dates;

889613 - h0631 - line 125.docx
Published On: 2/10/2014 5:56:19 PM
Page 13 of 13




