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Florida Senate - 2015 SB 586

By Senator Dean

5-00218F-15 2015586
A bill to be entitled

An act relating to the implementation of the water and
land conservation constitutional amendment; amending
s. 201.15, F.S.; revising and deleting distributions
of the tax; providing that specified distributions to
the Land Acquisition Trust Fund are not subject to the
service charge under s. 215.20, F.S.; revising the
purposes for which distributions may be used;
repealing s. 161.05301, F.S., relating to beach
erosion control project staffing; repealing s.
161.091(3), F.S., relating to funding for the state’s
beach management plan; repealing s. 375.045, F.S.,
relating to the Florida Preservation 2000 Trust Fund;
amending s. 375.075, F.S.; requiring specified public
recreation projects to have been selected through the
Department of Environmental Protection’s competitive
selection process prior to the release of funds;
conforming provisions to changes made by the act;
amending ss. 201.0205, 215.618, 215.619, 259.032,
259.1051, 339.0801, 339.55, 341.303, 343.58, 369.252,
379.214, 379.362, 403.8911, 420.5092, and 420.9073,
F.S.; conforming provisions to changes made by the
act; reenacting ss. 201.031(2), 339.2818(6),
339.2819(5), 339.61(3), 341.051¢(6), 373.470(4) (e), and
420.9079(1), F.S., to incorporate the amendment made
by this act to s. 201.15, F.S., in references thereto;

providing an effective date.

Be It Enacted by the Legislature of the State of Florida:
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Section 1. Section 201.15, Florida Statutes, is amended to
read:
201.15 Distribution of taxes collected.—All taxes collected

under this chapter, except taxes distributed to the Land

Acquisition Trust Fund pursuant to subsections (1) and (2), are

subject to the service charge imposed in s. 215.20(1). Before

distribution pursuant to uwmeer this section, the Department of

Revenue shall deduct amounts necessary to pay the costs of the
collection and enforcement of the tax levied by this chapter.
The Sweh costs and £he service charge may not be levied against
any portion of taxes pledged to debt service on bonds to the
extent that the costs and service charge are required to pay any
amounts relating to the bonds. After distributionsare made
pursuyant—teo——subseetion—{+)+ All of the costs of the collection
and enforcement of the tax levied by this chapter and the
service charge shall be available and transferred to the extent
necessary to pay debt service and any other amounts payable with

respect to bonds authorized before January 1, 2015, secured by

)

\
7T .

H

revenues distributed pursuant to this section subseetion—

H

All taxes remaining after deduction of costs amrd—the serviee

eharge shall be distributed as follows:

(1) A1l of the remaining taxes collected under this chapter

are pledged and shall be first made available to make payments

on bonds issued pursuant to s. 215.618 or s. 215.619, as

provided under paragraphs (3) (a) and (b), or on any other bonds

authorized to be issued on a parity basis with such bonds.

Amounts necessary to make such payments shall be deposited in

the Land Acquisition Trust Fund.
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series of bonds may be issued pursuant to this paragraph unless

such bonds are approved and the debt service for the remainder

of the fiscal year in which the bonds are issued is specifically

appropriated in the General Appropriations Act. Ferpurpeses—of
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(b) Payment Mewneys—shall—Pbe—paid into the State Treasury to

the credit of the Save Our Everglades Trust Fund in amounts
necessary to pay debt service, provide reserves, and pay rebate
obligations and other amounts due with respect to bonds issued

pursuant to uader s. 215.619. Taxes distributed under paragraph

(a) and this paragraph must be collectively distributed on a pro

rata basis when the available moneys under this subsection are

not sufficient to cover the amounts required under paragraph (a)

and this paragraph.

Bonds issued pursuant to s. 215.618 or s. 215.619 are equally

and ratably secured by moneys distributable to the Land

Acquisition Trust Fund.
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(4)4e)> After the required distribution to the Land

Acquisition Trust Fund pursuant to subsection (1) and deduction

of the service charge imposed pursuant to s. 215.20(1) payments
wrder paragraphs—{ar—and—b), the remainder shall be distributed

as follows pard—inte—the State Treasuryto—theeredit—eof:
Th Q4 o+ MTeranar~yt+ o+ o N Maya11 ot T A 1T+ NDernasrtrmant
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ofFransportationinthe amount—of The lesser of 24.18442 382

percent of the remainder or $541.75 million in each fiscal year

shall be paid into the State Treasury to the credit of the State

Transportation Trust Fund. 6wt Of such funds, thefirst—$56
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year amnd—art—subseguent—yearsy shall be transferred to the State

Economic Enhancement and Development Trust Fund within the

Department of Economic Opportunity. Notwithstanding any other

law, the remaining amount credited to the State Transportation

Trust Fund shall remainder—3s—te be used for thefeollewing

= 1T Sty +her 1 o0y 4 +h
IO —aity Ottt Tow  cOo—ciiT

1l.a+ Feor—thepurpoeses—of Capital funding for the New Starts
Transit Program, authorized by Title 49, U.S.C. s. 5309 and
specified in s. 341.051, in the amount of 10 percent of the
these funds;

2.b+ Fer—thepurposes—of The Small County Outreach Program
9.28

specified in s. 339.2818, in the amount of 10 & percent of the
these funds—Fffective Juty 204 —Fthe pereentageattocated

3.e+ For—thepurpeses—oef The Strategic Intermodal System
39.61, 339.62, 339.63, and 339.64, in the
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146 amount of 75 percent of the £hese funds after deduction of the

147 payments required pursuant to subparagraphs 1. and 2. alleecating

148| fer—+the New Starts Transit Program deseribedin sub—subparagraph

149| a——and—theSmall County Outreach Program deseribedin—sub

150| subparasraph—b-; and

151 4.8+ For—thepurposes—of The Transportation Regional

152 Incentive Program specified in s. 339.2819, in the amount of 25

153 percent of the £hese funds after deduction of the payments

154 required pursuant to subparagraphs 1. and 2. adteecating feor the
155 i
156
157 b—Effeetive—Juty—3++—2644+ The first $60 million of the funds
158 allocated pursuant to this subparagraph sub-subparagraph shall
159| be allocated annually to the Florida Rail Enterprise for the

160| purposes established in s. 341.303(5).
161 (b) 2+ FTheGrants—and PenatieonsTFrust—Fundin—the Pepartment

162| efFEconomic Opportunity in—the ameunt—of The lesser of .1456 23

163| percent of the remainder or $3.25 million in each fiscal year

164 shall be paid into the State Treasury to the credit of the

165| Grants and Donations Trust Fund in the Department of Economic

166| Opportunity to fund technical assistance to local governments.

167 3—TheFEeosystem Management and RestorationTrustFund3in
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(c)49) Seven and fifty-three hundredths percent of the
remainder remaining—Etaxes in each fiscal year shall be paid into
the State Treasury to the credit of the State Housing Trust

Fund. 6wt Of such funds, beginning—in—the 2032-20

2 £
4 1

ra
T o CTr

H-

EEPNENEYS
y ooty

H-

the first $35 million shall be transferred annually, subject to
any distribution required pursuant to wader subsection (5) 5,

to the State Economic Enhancement and Development Trust Fund
within the Department of Economic Opportunity. The remainder
shall be used as follows:

1l.4&> Half of that amount shall be used for the purposes
for which the State Housing Trust Fund was created and exists by
law.

2.4} Half of that amount shall be paid into the State
Treasury to the credit of the Local Government Housing Trust
Fund and used for the purposes for which the Local Government
Housing Trust Fund was created and exists by law.

(d)++68)r Eight and sixty-six hundredths percent of the

remainder remaining—taxes in each fiscal year shall be paid into
the State Treasury to the credit of the State Housing Trust

Fund. 6wt Of such funds, beginning—in—the 20312-20

o

£
o CTT

'__\
|__|
N
q
@
)

the first $40 million shall be transferred annually, subject to
any distribution required pursuant to mwrder subsection (5) 59,

to the State Economic Enhancement and Development Trust Fund
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within the Department of Economic Opportunity. The remainder
shall be used as follows:

1l.4&> Twelve and one-half percent of that amount shall be
deposited into the State Housing Trust Fund and be expended by
the Department of Economic Opportunity and by the Florida
Housing Finance Corporation for the purposes for which the State
Housing Trust Fund was created and exists by law.

2.4b) Eighty-seven and one-half percent of that amount
shall be distributed to the Local Government Housing Trust Fund
and used for the purposes for which the Local Government Housing
Trust Fund was created and exists by law. Funds from this
category may also be used to provide for state and local
services to assist the homeless.

(e) The sum of $1.16 million in each fiscal year shall be

paid into the State Treasury to the credit of the Internal

Improvement Trust Fund for the purpose of making payment in lieu

of taxes under s. 25
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(6) 4+ After the distributions provided in the preceding

subsections,

any remaining taxes shall be paid into the State

Treasury to the credit of the General Revenue Fund.

Section 2. Section 161.05301,

Florida Statutes,

is

repealed.

Section 3. Subsection (3)

of section 161.091,

Florida

Statutes, is repealed.

Section 375.045,

Section 4.

Florida Statutes,

is repealed.

(1)

Subsection

of section 375.075,

Section 5.
(2)

375.075 Outdoor recreation;
governments.—

(1)

vthorized—+e establish the Florida

=
g

and paragraph
Florida Statutes,

of subsection

(c)

are amended to read:

financial assistance to local

The Department of Environmental Protection may s

Recreation Development

Assistance Program to provide grants to qualified local

governmental entities to acquire or

develop land for public

+ 1
cIr

outdoor recreation purposes. Fe

A3

department shall annually develop and
£

be based upon

[0)]
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378 Trust Fund pursuant to s. 259.105(3) (d).
379 (2)
380 (c) Funds may not be released under Ne—release—-of—Funds
381 £ T arma N oo o+ N Moot Tha-~ A r Foroe Tl Ao

1T OTIT CTIT T D\/\ﬂu_l_u_l_ CTUTT [ S S W WDy Wy . UJ.J.\J., 7 1T OTIT CTIT [ B S N S B W § & §
382 Forever—Trust—Fund beginninginfisecal—year 200+ —2002—Fe+ this

383| program maybemade for these public recreation projects until
384 the projects have been selected through the competitive

385 selection process provided for in this section.

386 Section 6. Section 201.0205, Florida Statutes, is amended
387 to read:
388 201.0205 Counties that have implemented ch. 83-220;

389 inapplicability of 10-cent tax increase by s. 2, ch. 92-317,
390 Laws of Florida.—The 10-cent tax increase in the documentary
391 stamp tax levied by s. 2, chapter 92-317, does not apply to
392| deeds and other taxable instruments relating to real property
393 located in any county that has implemented the provisions of
394 chapter 83-220, Laws of Florida, as amended by chapters 84-270,
395 86-152, and 89-252, Laws of Florida. Each such county and each
396| eligible jurisdiction within such county may shadtd not be

397 eligibte—+to participate in programs funded pursuant to s.

398 201.15(4) (c) s+—263+-35{9). However, each such county and each

399| eligible jurisdiction within such county may shall—be—eligible
400| +*e participate in programs funded pursuant to s. 201.15(4) (d) 5=
401| 2Z20E-3E5HH6).

402 Section 7. Paragraph (a) of subsection (1) and subsection

403 (3) of section 215.618, Florida Statutes, are amended to read:

404 215.618 Bonds for acquisition and improvement of land,

405 water areas, and related property interests and resources.—

406 (1) (a) The issuance of Florida Forever bonds, not to exceed
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$5.3 billion, to finance or refinance the cost of acquisition

and improvement of land, water areas, and related property
interests and resources, in urban and rural settings, for the
purposes of restoration, conservation, recreation, water

resource development, or historical preservation, and for

capital improvements to lands and water areas that accomplish
environmental restoration, enhance public access and

recreational enjoyment, promote long-term management goals, and

facilitate water resource development is hereby authorized,

subject to £heproevisiens—ef s. 259.105 and pursuant to s.

11(e), Art. VII of the State Constitution. FlreridaFerever bonds
masz 1l o N 1T oo a + roafiinmn A Do~y zat 1 2000 bheonrnda 1 aa =

ulu._y (& e e Ry 1T oo aT U ja—y ESA NS N W P AW § T T o o CTC I vVvOaOCTIUlT \VAvav, TTITTTNOS oo acX™

P raiiant o RI7E5 NE1 Th SE 22 127174 n 13m0 n n +h
tJLA.LnJLA(.aLLLL, ja—y [=] T UIT T [N N i ) v - i NI S N S S N B § i S g ) ) A S W @ R WP S N B § 1T T

EEPSN R £ T a1 AN T~z A A A o At ST 7 roafiin g o~

T oo UdTdITC T A\ - [ N U S S W § @ § P S N S NP VA W TTITTTNS AW AW A wyw) ITToCT utJtJ_L_Y iy _LC.LLALL\J._LLL\j

benrds+ The duration of each series of Florida Forever bonds
issued may not exceed 20 annual maturities. Preservation 2060

(3) Bonds issued pursuant to this section are shald—be
payable from taxes distributable to the Land Acquisition Trust
Fund pursuant to s. 201.15(1)4=). Bonds issued pursuant to this
section do shaddt not constitute a general obligation of, or a
pledge of the full faith and credit of, the state.

Section 8. Subsections (2) and (3) of section 215.619,
Florida Statutes, are amended to read:

215.619 Bonds for Everglades restoration.—

Page 15 of 27

CODING: Words strieken are deletions; words underlined are additions.




436
437
438
439
440
441
442
443
444
445
446
447
448
449
450
451
452
453
454
455
456
457
458
459
460
461
462
463
464

Florida Senate - 2015 SB 586

5-00218F-15 2015586
(2) The state covenants with the holders of Everglades

restoration bonds that it will not take any action that will

materially and adversely affect the rights of the holders so

long as the bonds are outstanding, including, but not limited

to, a reduction in the portion of documentary stamp taxes

distributable pursuant to uwrader 201.15(1) for payment of debt

S.
service on Preservatieon20600beondsy> Florida Forever bonds+ or
Everglades restoration bonds.

(3) Everglades restoration bonds are payable from, and
secured by a first lien on, taxes distributable pursuant to
vader s. 201.15(1)4pk>+ and do not constitute a general obligation
of, or a pledge of the full faith and credit of, the state.

Everglades restoration bonds shall be secured on a parity basis
with bonds secured by moneys distributable pursuant to uwmder s.
201.15(1)+=>.

Section 9. Paragraph (a) of subsection (2) of section

259.032, Florida Statutes, is amended to read:

259.032 Conservation and Recreation Lands Trust Fund;
purpose.—

(2) (a) The Conservation and Recreation Lands Trust Fund is
established within the Department of Environmental Protection.
The fund shall be used as a nonlapsing, revolving fund
exclusively for the purposes of this section. The Department of

Revenue fund shall credit the fund each month be—eredited with

the proceeds from the felleowing execise—taxes:

1 + o
[ \ye s

|_
0]
Ha
Ha
agn

Th oo
TIT e

and
2—The excise tax on the severance of phosphate rock as

provided in s. 211.3103.
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465
4166| The Dbepartment—of Revernve shall eredit—tothe furnd ecach month
467 theproceceds—from such taxes as providedin—this poragraph-
468 Section 10. Subsections (1) and (3) of section 259.1051,
469 Florida Statutes, are amended to read:
470 259.1051 Florida Forever Trust Fund.—
471 (1) There—is—ereated The Florida Forever Trust Fund is

472 created to carry out the purposes of ss. 259.032, 259.105,

473 259.1052, and 375.031. The Florida Forever Trust Fund shall be
474| held and administered by the department efEnvirenmentat

475| Preteetion. Proceeds from the sale of bonds, except proceeds of
476 refunding bonds, issued pursuant to wader s. 215.618 and payable

477 from moneys transferred to the Land Acquisition Trust Fund
478 pursuant to wader s. 201.15(1)4=)r, not to exceed $5.3 billion,
479 shall must be deposited into this trust fund to be distributed

480 and used as provided in s. 259.105(3). The bond resolution
481 adopted by the governing board of the division efBend—Finanece

482 of—+theState Boardof Administratieon may provide for additional

483| provisions that govern the disbursement of the bond proceeds.

484 (3) The department efFEnavirenmental Proteetiorn shall ensure

485 that the proceeds from the sale of bonds issued pursuant to

486| wuwmder s. 215.618 and payable from moneys transferred to the Land
487| Acquisition Trust Fund pursuant to wader s. 201.15(1l)4=}) are

488| shalt—Pbe administered and expended in a manner that ensures
489| compliance of each issue of bonds that are issued on the basis
490 that interest thereon will be excluded from gross income for
491 federal income tax purposes, with the applicable provisions of
492 the United States Internal Revenue Code and the regulations

493 adopted preomulgated thereunder, to the extent necessary to
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494| preserve the exclusion of interest on the bonds from gross
495 income for federal income tax purposes. The department ef
496| Envirenmental Preteetioen shall administer the use and

497 disbursement of the proceeds of such bonds or require that such

498| +£he use and disbursement thereef be administered in a manner to
499| implement strategies to maximize any available benefits under
500 the applicable provisions of the United States Internal Revenue
501 Code or regulations adopted premutgated thereunder, if

502 consistent te—theextent not inconsistent with the purposes
503 identified in s. 259.105(3).
504 Section 11. Subsection (4) of section 339.0801, Florida

505 Statutes, 1is amended to read:

506 339.0801 Allocation of increased revenues derived from

507 amendments to s. 319.32(5) (a) by ch. 2012-128.—Funds that result
508 from increased revenues to the State Transportation Trust Fund
509 derived from the amendments to s. 319.32(5) (a) made by this act
510 must be used annually, first as set forth in subsection (1) and
511 then as set forth in subsections (2)-(5), notwithstanding any
512 other provision of law:

513 (4) Beginning in the 2013-2014 fiscal year and annually
514 thereafter, $10 million shall be allocated to the Small County
515| Outreach Programy to be used as specified in s. 339.2818. These

516| funds are in addition to the funds provided for the program

517| pursuant to s. 201.15 +a—s—20+ 35 r+{tert-b.

518 Section 12. Subsection (9) of section 339.55, Florida
519 Statutes, 1is amended to read:

520 339.55 State-funded infrastructure bank.—

521 (9) Funds paid into the State Transportation Trust Fund

522 pursuant to s. 201.15 s+—203-351)+{e)r for the purposes of the
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State Infrastructure Bank are hereby annually appropriated for
expenditure to support that program.

Section 13. Subsection (5) of section 341.303, Florida
Statutes, 1s amended to read:

341.303 Funding authorization and appropriations;
eligibility and participation.—

(5) FUND PARTICIPATION; FLORIDA RAIL ENTERPRISE.—

+a)> The department, through the Florida Rail Enterprise, is

authorized to use funds provided pursuant to s. 201.15(4) (a)4.

1mna
orrr

s+—20F-3+5 ) fert-d- to fund:

(a) Up to 50 percent of the nonfederal share of the costs

of any eligible passenger rail capital improvement project.

(b) dornart+man+ +h ah 2N o] ra1 A Dol Tyt A o 1o
T C— Ot P oIttty crrougir citC o0 ot oircCrprtSsCy  5
PN TRl SN - B 1o fFaam Ao Az A oA~ o 201 15 (1) (~\V1 A

oo coTr T 2 C O o oasC—TTunttGs prov Ot antaCT—S U rto Tt/ Cr=———=C= cO

fand Up to 100 percent of planning and development costs related
to the provision of a passenger rail system, including, but not
limited to, preliminary engineering, revenue studies,
environmental impact studies, financial advisory services,

engineering design, and other appropriate professional services.

(C) Th doarn g r+man+ +hrrta~lh W o] ra A Dol Tt Ao g o 1o
T C— Ot P ittty cCIIrt OugT CC— T O 0o <ot o cCTrprS5Cy =0

q

EEEE N SN = 1o Faarm A N~ AN AN o 201 15 (1Y (~)1] a
O CIT O 1250 [y o T UITTONS t/J_UV_L\A.\_,\A. |\ i S W 5 o [=J g = [E SN A W Sy B W Ny g = A e ey
fund The high-speed rail system.

(d) Fhrecepartment; throughthe Floride Reri Fnterpriser; =5
EREE SN I I = o Fiam Ao Az ANA ndeoar o 2017 15 (1) (~\V1] A +
U CITOTT T2 T \—a o™ OIS tJ_LUV_L\J.C\J. |\ i A W & g =] UL e LTI U L) Vo) =T e Ay

funrd Projects necessary to identify or address anticipated
impacts of increased freight rail traffic resulting from the
implementation of passenger rail systems as provided in s.
341.302(3) (b) .

Section 14. Paragraph (b) of subsection (4) of section
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343.58, Florida Statutes, is amended to read:

343.58 County funding for the South Florida Regional
Transportation Authority.—

(4) Notwithstanding any other provision of law to the
contrary and effective July 1, 2010, until as provided in
paragraph (d), the department shall transfer annually from the
State Transportation Trust Fund to the South Florida Regional
Transportation Authority the amounts specified in subparagraph
(a)1l. or subparagraph (a)2.

(b) Funding required by this subsection may not be provided
from the funds dedicated to the Florida Rail Enterprise pursuant
to s. 201.15(4) (a)4 wpder—s-—20+35+4HHert=<.

Section 15. Section 369.252, Florida Statutes, i1s amended

to read:
369.252 Invasive plant control on public lands.—The Fish
and Wildlife Conservation Commission shall establish a program

that will accomplish all of the following £e:

(1) Achieve eradication or maintenance control of invasive
exotic plants on public lands when the scientific data indicate
that they are detrimental to the state’s natural environment or
when the Commissioner of Agriculture finds that such plants or
specific populations thereof are a threat to the agricultural
productivity of the state.s

(2) Assist state and local government agencies in the
development and implementation of coordinated management plans
for the eradication or maintenance control of invasive exotic
plant species on public lands.s

(3) Contract, or enter into agreements, with entities in

the State University System or other governmental or private

Page 20 of 27

CODING: Words strieken are deletions; words underlined are additions.




581
582
583
584
585
586
587
588
589
590
591
592
593
594
595
596
597
598
599
600
601
602
603
604
605
606
607
608
609

CODING: Words strieken are deletions;

Florida Senate - 2015 SB 586

5-00218F-15 2015586
sector entities for research concerning control agents;
production and growth of biological control agents; and
development of workable methods for the eradication or
maintenance control of invasive exotic plants on public lands.s
and

(4) Use funds in the Invasive Plant Control Trust Fund as

authorized by the Legislature for carrying out activities under

this section on public lands. A—minimum—of 20perecent—of—the
T

S nt N Ada e A A +1h Tzt s~z D]l amt+ At ezt Tlaaan A
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eeﬂEfeiiiﬂ@ HeﬂﬂaEﬂ:de/ &?iaﬂd, HYaESTEVEe ?}aHE Speeres—ohn ?&b}ie
tands~

Section 16. Subsection (2) of section 379.214, Florida

Statutes,
379.214 Invasive Plant Control Trust Fund.—

is amended to read:

(2) Funds to be credited to and uses of the trust fund
shall be administered in accordance with the provisions of ss.
204315+ 206.606, 328.76, 369.20, 369.22, 369.252, and 379.502.

Section 17. Subsection (3) of section 379.362, Florida
Statutes, is amended to read:

379.362 Wholesale and retail saltwater products dealers;
regulation.—

(3) OYSTER MANAGEMENT AND RESTORATION PROGRAMS.—The

Department of Agriculture and Consumer Services shall use—er

Aot 1+ Fram o o~ 2 L +h Q4 My cye + +h cradl + £

W gy T T OoTCT OIS tJ()._L\J. LTTTT T T T T J..LC().OLA.L_Y | y CTITT |\ HiL Nl W i Sy wy A -
+h Caoanaro TITrnarmeast 2 Ay Momgaod Tlaaen Al s cgg o o o 2017 15 1 oo
T OCITTITC T J.llOtJC\/L,_LULI T 1o T LT OTTSE tJLzl-LOLzl().llL, \—a =] ULl e LIy OO0 O
reasonabte—ecosts—ef admintstratieny—+te fund the following oyster

management and restoration programs in Apalachicola Bay and

other oyster harvest areas in the state:
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(a) The relaying and transplanting of live oysters.

(b) Shell planting to construct or rehabilitate oyster
bars.

(c) Education programs for licensed oyster harvesters on
oyster biology, aquaculture, boating and water safety,
sanitation, resource conservation, small business management,
and other relevant subjects.

(d) Research directed toward the enhancement of oyster
production in the bay and the water management needs of the bay.

Section 18. Section 403.8911, Florida Statutes, 1s amended
to read:

403.8911 Annual appropriation from the Water Protection and
Sustainability Program Trust Fund.—

1) Funds paid into the Water Protection and Sustainability

Program Trust Fund pursgaent—+te—s—201-15 are hkhereby annually
appropriated for expenditure for the purposes for which the
Water Protection—and—Sustainabitity Pregram trust fund is
established.

2+ If the Water Preoteetionand Sustainability Pregram

trust fund is not created, such funds are hereby annually

appropriated for expenditure from the Ecosystem Management and
Restoration Trust Fund solely for the purposes established in s.
403.890.

Section 19. Subsections (5) and (6) of section 420.5092,
Florida Statutes, are amended to read:

420.5092 Florida Affordable Housing Guarantee Program.—

(5) Pursuant to s. 16, Art. VII of the State Constitution,
the corporation may issue, in accordance with s. 420.509,

revenue bonds of the corporation to establish the guarantee
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639 fund. The Suweh revenue bonds are shaid—Pbe primarily payable from
640 and secured by annual debt service reserves, from interest
641 earned on funds on deposit in the guarantee fund, from fees,
642 charges, and reimbursements established by the corporation for
643 the issuance of affordable housing guarantees, and from any
644 other revenue sources received by the corporation and deposited

645| Dby the corporation into the guarantee fund for the issuance of

646 affordable housing guarantees. If FTe—the—extent such primary

647 revenue sources are considered insufficient by the corporation,
648| pursuant to the certification provided in subsection (6), to
649| fully fund the annual debt service reserve, the certified

v payable

H-

650 deficiency in such reserve is also shatl—beadditienat
651 from the first proceeds of the documentary stamp tax moneys
652 deposited into the State Housing Trust Fund pursuant to s.
653 201.15(4) (c) and (d) s+—=26+=%5

~

e r—and—1+0~+a)> during the

654| ensuing state fiscal year.

655 (6) (a) If the primary revenue sources to be used for

656 repayment of revenue bonds used to establish the guarantee fund
657 are insufficient for such repayment, the annual principal and
658 interest due on each series of revenue bonds is shaltdi—be payable
659| from funds in the annual debt service reserve. The corporation
660 shall, before June 1 of each year, perform a financial audit to
661| determine whether at the end of the state fiscal year there will
662| be on deposit in the guarantee fund an annual debt service

663 reserve from interest earned pursuant to the investment of the
664 guarantee fund, fees, charges, and reimbursements received from
665 issued affordable housing guarantees and other revenue sources

666 available to the corporation. Based upon the findings in such

667 guarantee fund financial audit, the corporation shall certify to
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668 the Chief Financial Officer the amount of any projected

669| deficiency in the annual debt service reserve for any series of
670 outstanding bonds as of the end of the state fiscal year and the
671| amount necessary to maintain such annual debt service reserve.
672| Upon receipt of such certification, the Chief Financial Officer
673 shall transfer to the annual debt service reserve, from the

674 first available taxes distributed to the State Housing Trust

675 Fund pursuant to s. 201.15(4) (c) and (d) s+—203+-354S9)r{a)r—and

676| +F8r+{=> during the ensuing state fiscal year, the amount

677 certified as necessary to maintain the annual debt service

678 reserve.

679 (b) If the claims payment obligations under affordable

680| housing guarantees from amounts on deposit in the guarantee fund
681| would cause the claims paying rating assigned to the guarantee
682 fund to be less than the third-highest rating classification of
683 any nationally recognized rating service, which classifications
084 being consistent with s. 215.84(3) and rules adopted thereto by
685| the State Board of Administration, the corporation shall certify
686| to the Chief Financial Officer the amount of such claims payment
687 obligations. Upon receipt of such certification, the Chief

688 Financial Officer shall transfer to the guarantee fund, from the
689 first available taxes distributed to the State Housing Trust

690 Fund pursuant to s. 201.15(4) (c) and (d) s—=264=%5

Q) () o A
VRNV [SxEaw

A~

691| +HH3+4=)> during the ensuing state fiscal year, the amount

692 certified as necessary to meet such obligations, such transfer
693 to be subordinate to any transfer referenced in paragraph (a)
694 and not to exceed 50 percent of the amounts distributed to the
695 State Housing Trust Fund pursuant to s. 201.15(4) (c) and (d) s+
696| 2Z2BF-F5{IHH{ar—and—+8)r+{=a)r during the preceding state fiscal year.
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697 Section 20. Subsections (1), (2), and (3) of section
698 420.9073, Florida Statutes, are amended to read:
699 420.9073 Local housing distributions.—
700 (1) Distributions calculated in this section shall be

701| disbursed on a quarterly or more frequent basis by the

702 corporation pursuant to s. 420.9072, subject to availability of
703 funds. Each county’s share of the funds to be distributed from
704 the portion of the funds in the Local Government Housing Trust

705 Fund received pursuant to s. 201.15(4) (c¢) s+—26+-354%) shall be

706 calculated by the corporation for each fiscal year as follows:

707 (a) Each county other than a county that has implemented

708 the—provisieons—ef chapter 83-220, Laws of Florida, as amended by
709 chapters 84-270, 86-152, and 89-252, Laws of Florida, shall
710 receive the guaranteed amount for each fiscal year.

711 (b) Each county other than a county that has implemented

712 the—provisiens—ef chapter 83-220, Laws of Florida, as amended by
713 chapters 84-270, 86-152, and 89-252, Laws of Florida, may

714 receive an additional share calculated as follows:

715 1. Multiply each county’s percentage of the total state

716| population excluding the population of any county that has

717 implemented £he—proevisiens—ef chapter 83-220, Laws of Florida,
718 as amended by chapters 84-270, 86-152, and 89-252, Laws of

719 Florida, by the total funds to be distributed.

720 2. If the result in subparagraph 1. is less than the

721| guaranteed amount as determined in subsection (3), that county’s
722 additional share shall be zero.

723 3. For each county in which the result in subparagraph 1.

724 is greater than the guaranteed amount as determined in

725 subsection (3), the amount calculated in subparagraph 1. shall
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726| be reduced by the guaranteed amount. The result for each such
7277 county shall be expressed as a percentage of the amounts so
728| determined for all counties. Each such county shall receive an
729| additional share equal to such percentage multiplied by the
730| total funds received by the Local Government Housing Trust Fund

731| pursuant to s. 201.15(4) (c) s+—26+3543) reduced by the

732 guaranteed amount paid to all counties.

733 (2) Distributions calculated in this section shall be

734| disbursed on a quarterly or more frequent basis by the

735| corporation pursuant to s. 420.9072, subject to availability of
736| funds. Each county’s share of the funds to be distributed from
737 the portion of the funds in the Local Government Housing Trust
738 Fund received pursuant to s. 201.15(4) (d) s+—263-3543+0) shall be

739 calculated by the corporation for each fiscal year as follows:
740 (a) Each county shall receive the guaranteed amount for
741 each fiscal year.

742 (b) Each county may receive an additional share calculated
743 as follows:

744 1. Multiply each county’s percentage of the total state
745| population, by the total funds to be distributed.

746 2. If the result in subparagraph 1. is less than the

747| guaranteed amount as determined in subsection (3), that county’s
748 additional share shall be zero.

749 3. For each county in which the result in subparagraph 1.
750 is greater than the guaranteed amount, the amount calculated in
751 subparagraph 1. shall be reduced by the guaranteed amount. The
752 result for each such county shall be expressed as a percentage

753| of the amounts so determined for all counties. Each such county

754 shall receive an additional share equal to this percentage
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multiplied by the total funds received by the Local Government

Housing Trust Fund pursuant to s. 201.15(4) (d) s+—283+-3516) as

reduced by the guaranteed amount paid to all counties.

(3) Calculation of guaranteed amounts:

(a) The guaranteed amount under subsection (1) shall be
calculated for each state fiscal year by multiplying $350,000 by
a fraction, the numerator of which is the amount of funds
distributed to the Local Government Housing Trust Fund pursuant

to s. 201.15(4) (¢) 8+—263+-35(9)> and the denominator of which is

the total amount of funds distributed to the Local Government
Housing Trust Fund pursuant to s. 201.15.

(b) The guaranteed amount under subsection (2) shall be
calculated for each state fiscal year by multiplying $350,000 by
a fraction, the numerator of which is the amount of funds
distributed to the Local Government Housing Trust Fund pursuant

to s. 201.15(4) (d) s+—263+-3536> and the denominator of which is

the total amount of funds distributed to the Local Government
Housing Trust Fund pursuant to s. 201.15.

Section 21. Subsection (2) of s. 201.031, subsection (6) of
s. 339.2818, subsection (5) of s. 339.2819, subsection (3) of s.
339.61, subsection (6) of s. 341.051, paragraph (e) of
subsection (4) of s. 373.470, and subsection (1) of s. 420.9079,

Florida Statutes, are reenacted for the purpose of incorporating

the amendment made by this act to s. 201.15, Florida Statutes,

in references thereto.

Section 22. This act shall take effect July 1, 2015.

Page 27 of 27

CODING: Words strieken are deletions; words underlined are additions.






