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HB 1071 2016

1 A bill to be entitled

2 An act relating to the South Broward Hospital

3 District, Broward County; amending chapter 2004-397,

4 Laws of Florida; revising the authority of the

5 district's board of commissioners to invest funds;

6 authorizing investments listed in an investment policy

7 adopted by the board pursuant to requirements

8 applicable to various units of local government;

9 deleting a list of authorized investments; providing
10 construction and severability; providing an effective
11 date.

12

13| Be It Enacted by the Legislature of the State of Florida:
14
15 Section 1. Section 37 of section 3 of chapter 2004-397,
16 Laws of Florida, i1s amended to read:

17 Section 37. 1In addition to any investment authorized by

18 general law, including s. 218.415, Florida Statutes, and to the

19| extent created by the State Constitution, the Board of

20 Commissioners of the South Broward Hospital District shall be

21 and is hereby authorized and empowered to invest any funds in

22 its control or possession in accordance with an investment

23| policy approved by the board which mandates prudent investment
24 practices which shall include, among other items, the investment
25 objectives and permitted securities of the policy. Such

26 investment policy shall be designed to maximize the financial
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HB 1071 2016

104 Section 4. This act shall take effect upon becoming a law.
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