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An act relating to City of Tampa, Hillsborough County;
amending ch. 23559, Laws of Florida (1945), as
amended; providing that investments of the fund be
consistent with specified written investment policy
adopted by the board of trustees; requiring the board

to exercise the judgment and care when making such

O < o oo w N

investments; revising investment policy provisions to
9 conform with general law; providing an effective date.
10
11| Be It Enacted by the Legislature of the State of Florida:
12
13 Section 1. Section 6 of chapter 23559, Laws of Florida

14 (1945), as amended by chapters 2013-253, 2011-239, and 2006-346,
15 Laws of Florida, is amended to read:

16 Section 6. Administration. The administration of this fund
17 shall be in charge of a pension or retirement board, consisting
18 of seven members who shall be designated as trustees of the

19 pension or retirement fund ("board of trustees"). Three members
20 of this board shall be appointed by the Mayor or Executive Head
21 of the City of Tampa. Three members of this board shall be

22| employees participating in this fund elected by the members of
23 the fund. However, not more than one employee member shall be

24 elected from the same department of the employer. In the event

25 that two or more candidates from the same department should
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26 receive sufficient number of votes for election, then only the
277 candidate receiving the highest number of votes among the

28 candidates from the same department shall be elected. The

29| director of finance shall be the seventh member of this board.
30 The three members of this board to be appointed by the mayor or
31 executive head of the city, shall be appointed immediately after
32 the passage of this act, and they shall qualify within 30 days
33 thereafter. One member appointed by the mayor or executive head
34 of the city shall serve for a period of 3 years, one member for
35| a period of 2 years, and one member for a period of 1 year.

36 Three members of this board shall be elected by the employees

37! who are beneficiaries of this fund. One member elected shall

38 serve for a period of 3 years, one member for a period of 2

39| vyears, and one member for a period of 1 year. At the expiration
40 of the term of office of each member appointed, the mayor or

41 executive head of the city shall appoint his or her successor to
42 serve for a term of 3 years. Thirty days prior to the expiration
43 of the term of office of each member elected, a successor shall
44 be elected by the employees and shall take office upon the

45 expiration of his or her predecessor's term and shall serve for
46| a term of 3 years. Vacancies on the pension or retirement board
47| before the expiration of the term of office shall be filled in
48 the same manner as prescribed for members replacing those whose
49| term of office expires for the period of the unexpired time. The

50 board shall have the power to adopt and prescribe reasonable
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51 rules, regulations, and orders necessary and proper for

52 effective administration and enforcement of this act and for the
53 election of trustees. The director of finance of the city shall
54 be the treasurer of the board and he or she shall give bond as
55 may be prescribed by the board. The city attorney shall be the
56 legal advisor of the board. The compensation of all persons

57 engaged by the city for the board of trustees and all other

58 expenses of the board of trustees necessary for the

59| administration of the plan shall be paid out of the fund at such
60 rates and in such amounts as the board of trustees shall

61 approve, but in no case shall the expenditures for such

62| compensation and administration exceed .5 percent of the maximum
63| of the fund each fiscal year. The funds shall be managed by said
64 trustees and shall be invested by the trustees in accordance

65| with the following:

66 (A) That the investments of the fund shall be consistent

67 with a written investment policy adopted by the board of

68 trustees pursuant to s. 112.661, Florida Statutes, and subject

69| to the provisions in s. 215.47, Florida Statutes. In making each

70 and all of such investments, the board of trustees shall

71| exercise the judgment and care under the circumstances then

72| prevailing that men or women of ordinary prudence, discretion,

73| and intelligence exercise in the management of their own

74 affairs, not in regard to speculation but in regard to the

75| permanent disposition of their funds, considering the probable

Page 3 of 6

CODING: Words stricken are deletions; words underlined are additions.
hb1323-01-er



vV E S

R EPRESENTATI

F

H O U S E O

D A

F L OR

ENROLLED
HB 1323

2019 Legislature

$H H
K] K] D 4 D
. D D D ey
. © 0 a a 0] on ~ D 4P
— O Q ~ - 0] g b [op) ® N 4P D
© -— O a in] in] fH D D HO) @ ®
+ i) ~ 0 -H @] a in] “ D -H -H D i1y H
- g O » -+ O -~ O W < ) Hoo-H L E 0} D
o O o S e B ~ (@] —H —H D fon D 4 P D
s <« € & 0O —~ A 2 Y B ® D B O .
O i) i) n -+ (@] a [OR @ ~ [o)) EN HoD H [99]
n e A @t - O - D | ® D ® D
4l g O O > IS (OB ) h D W N D 4
-~ A > 4 O . [9) n oo 44 [o9) D H ® H D
0] © a 0] O «H O n a - -H D D g D T oo
Sl P oH P n Yoo PP 3 N0 H [OFR -H D © - W
i) 0] © - — < a (@] (@] [ON H H D ~
SIS i) > o ur i} (@] O Q, H ~ YH ® D 9]
W @ v T © o E I D D D P @ n v
ol —~ q © C c O N} O on HO)j wm [OFEEE D @
— O 0] i) © O a O iy — @ bl -H i3] D
>~ ®© -4 <o ] < © 0] ® D @ D (OB [{ O]
Pl a n P oo o0 P >~ g O ; b @ 1] L - D ()]
(0] ] 0 0] n iE) o P a @ H g oo -H [y
(U O o £ O nw w O ©n © - < H B D W D
©f © H A P 4 w0 3 > 0 4 < D D NOFE D -H -
0 Q @) 0 O 4 0] > a oo 4P NO) ® 4
0] “ 0 0] N in] a O D B n ~ 4P H ®
o| P Q, M > O o A A [09] YR () D TRV E ¢ )] D ¢
— 0 a a a P O O P D D D B D [0} 0] D
Q 5 O o - o o a (O] $H O, ® -H D [ON
() ~ o Q + aoown O <& T [ON D - H LN H 4 H H
QO N P © P a D H & o)) W o~ D D
@) -~ - g o o < e} $H ®, -H D @ )
SIS a @ O T a © © = O — » D -H YH [99]
of o o g » o0 4 g o O < H D TR )) D D 4
O O O N PP ] IS D D [o)) g D H 0]
wl o O H o H ®© I - L F -H Lod E ¢ P
G| 4 O £ g 4 O n w © H P - oo 4 D D L
© ~ © O © 0] n n T ~ D D D P D - 9]
— (@) c o P ~ 0] 0] 0] 0] W D O ¢ [09] oo
—| Q O -~ o —~ a > g H D D [ 5| HOREEEY
0] o 4 O o, O - (@) H D 4 My -t [09) b oo
= Q O O a © (V] in] @ . D B H O] -H ® H
<8 @ O O O &£ 0 O e 0 D oo ~ T D
n| L O n o a Q o A D @ bl D ™D b
© 4 O T 0 P o P 4 0 -4 L o P B NN
s @) © o Q 0] o v o & W» o -H e -f 4] —H 9]
g © DA n S © O O wW N -HE 4 () ¢4
oL & 0 nun YW P un 4 o Q P P & & & —H D @
gl B < A n © > H 9 4b Bo4b ® D N I
H O 4 +dH B3 © — »n O @ v P ON b O) i
) O @ g L <o — © Qo & MENO) h W -f @4
b o >3 0] [ EH [49) oo jon (1Y) -
(0) O wnw o wn 3 T S n P N -H D @B -f ab
G ~ LY ~ a n “ a [ IO -H D [99] @
Pl o~ 0 O o o + T —~ O O ~ @ @ H n [0} D H D
an} o o © | g e U -H o - D -H (OB ©h &
Q| — O o -4 Q o ~ O 0] P KN O)] » b D 4D
e -—H Y o o —H  n w0 D B D -H & W T}
O > c O T - 3 c o Q H — HOZENM D D D
0 S I B R —H 3 P - 0 D P o Pr
a 0] O Y © © © 0, O a D @ on B B ] @ @
- 0 O o n <G > o O - W -H k< ©h D D -H -
© ™~ 0O O O 4 N O < 10 W >~ 0O O O A N MO < 0 O~ W O O
.~ >~ >~ [~ 0O 0 @ W W W W W W W O O O O O O O O O O O
—

Page 4 of 6

CODING: Words stricken are deletions; words underlined are additions.

hb1323-01-er



vV E S

R EPRESENTATI

F

H O U S E O

D A

F L OR

ENROLLED
HB 1323

2019 Legislature

(@] Uy 4

in] D L 9] ®

HO) O uh Wb @

> HO) oo uh D D -Hoo4b
Ko — “ s D D H ] oo [09)
) D © © 1] -t h n ¢ T T 0w
d @ -~ O 3 D iy ~ PP D D Lo & @ D
D 4 4 4 0 P D ¢ ¢ @& W o o ¢ P &
o © £ O - H B b O O D §o;
T oW 9 5 0 © b ¢ POH © & WA £ O 4 N D
O O & 20 &L b O P w4 & B 0 O W
1b ¢ oe 0 T e b 1 oo D W D [4p] ® D D - & D
(0] b TR ()} © o Hd D, D Ho4 v & # A D
0] @ 0] D n 0} [0} s 49} H P D 49} s 4
H P » P O © P i) D o -H WpoE Y LR L ¥ @
0] D -H W O ¢ 0 - D D ® -Hd P P D D D & -f

W o o 3 0 D 4 #4 ¢ & N & o9
¢ D b © g & & B D 4 ¢ H B BT Hooo» U
D o 4 o -4 O 4 nh P (VI (1] ) D - D

- ~ O O P 0 [o9] D - 4w OB VI T @« © o
#H 0 g — b H (OB D 4 b P ® 0
® Y O o~ @] © be ® Ka o)l U £ ¢ T D b D
4 D % WY ®© P [ ) D b ¢ D D & P D o« @& ¢ O
D ® D D < > -H Ky D H D n & 9] D ® @
®, 4 yh D n 0 Q HO) D - D D [0} K3 D D
TR )] H IS 0 o @4 & B W D 4P B SE ()]
D b D n A N [4)) ® b -H -H — oo D W ® oo ¢ -
b v &4 4« o0 P = ) ) 0 PP -H D -H @ >
O © H 0O c n 0 P T3 D D HHw O D

4 L2 g 4 0 oo ) D I @ b & O -H 4@
¢ -4 44 © w O O 4 ) ™ @ | * & D UH D P ¥
1y @ D D =3 S 0] P D £ - -H -H ~ D -H )] D UH Ul D
) - 4 YW OoPp o®n [ox) — ~ P $H D 4P @ (VI 3 ow
fH ~ ) ) © 3 1 P — n D @ D [0} D 4P
D O] fH @ (O] IS B D H B b b2 RO o9 D @ D

on D ¢ H O n (VI ] o -d oo D @ [ S 15 1]
~ » O ®© @ P D ®E g ¢ D -H -H W K
[09) n P E >N W O D - -H W § D 4 Bt b D

< X oW Q O Q O & 4 4H @ o D 4P b T P D
) ) | T O] e W - T P E £ ¢ & & ¢ € ~
D (V] D c QO T T @ H . ® - c -fdH P
Eiy o} ) @] 0] [ ST D ® o D —H D T ¢ Rty RO D
[09] k-SN)] n Q 0 . M ) [99) k3 D, [{ I D oo oo D P
®© o . O ® - N D P oo D ¢ & D
T H P D 0] S5 Q D O oo D -t [o9) D D -H b oo

) v 1 <o g o $H D & ¢ o, ¢ D ¢ » D
K 0] ) o9} ) © 0] 0] o)l D -H - H ® D he D -l s 4 D N
4 @ -H - — 4 o ¢ D D ()] C £ O ¢ B 0]
Y Rty N b i) (o P -H D D @ D T -H D D —H P
Y » - ] [9) X HooWw W 4 D P B OR — oo
Q fH T a 0] © > @ » -H n D D @ H D ® D
d 0 ¢ O BH| <o o & ©h W T b ® 4O & @ D & @ O

G v @ 0B Py ® -t D ¢ L D (DT SR ]
(TS [09] (O] o 4 » ® 4D H P ¥ €
HO) B 1'.A 4 O H 49} i o)) < o ® D UH [09) D
@ Y o > P ~ ¢ D W T ¢ @ o D D -
(V] op) D (VPN S @) [o9) D D H D & ¢ © D 4
¢ v A 0 © 0} . D ) & B 49} N D 4 © ®
¢ - QN -H = > n 4 D oo D @ U [0 JRY) >~ 6 - K]
b H O W o u 0 4P b © - b ~ ¥ 0§ 0 0
& nwn P - > 0] n [99) » 1] D T O ) D [19] O -H D,
& - (V] “ O B B @4 W -H D b a4 ud KS]
D xo4b D =] [0) [0) 4 - H ® B ® ® D @ Y D 4d D
O 0 O n o Q +# OV SN )) h n & h A D & @© O
— N MO N O~ 0 O O A N MO < N W >~ 0 O O +d N M oW
o O o 0o o o o o o A = A A A4 =4 4 =4 4 =4 N N N N N
— 4 A4 4 A4 A4 A 4 A 4 A 4 A 4 A 4 A 4 A 4 A 4 A —

Page 5 of 6

words underlined are additions.

)

CODING: Words stricken are deletions

hb1323-01-er



vV E S

R EPRESENTATI

F

H O U S E O

D A

F L OR

ENROLLED
HB 1323

2019 Legislature

(OB
th B
) D
) YH Y
s @ D [og) .
D ) . (&)
IR ) D D H —
@ - @0 o D <
g D - 4P ™~
() P D
® @ Ka] H » ~
4 -H D [09] Jon —
>Q 0] D P
= NORE (o by H r
~ iy ¢ O jon B 0]
1)) D S a1 ) Q
s N T o o)
D S P ¢ O | - B
-H O CFRRN VI P ) U
# HooH D )
(0] N ® ¢ ® Uy
) o9} fH D -H P
-H Y HO)j D [0} bl — O
W sURUR (] [0)
- D D ® D & YH 4
N ¢ L F 4 D 4
o9} i1y n [0}
® < D @ D [09)
—H [09] gl D D 1P [0}
v o oW ) ~
@ O] [40] (] @
4 D ) HP {y D
[ AN O)] H 09] D W ]
) - @ P jon —
L @ B D I D —
o)l D (O] T Y » (o]
- - Q + ey D <
L H ® 0] D 0
(o] (0] HO)j P .
= 40 #$ -H © ¢ ® +
B D D 4y -H 1] - O
D I ¢ -H @ D $H ©
4 fH 0 4 D O,
D o 9] D )]
()] ) Ko ® @ D s -
Koy ¢ H -H & D, <
FIS () (0] P [OR B
¢ ) m ®
YH ® HP o ~
D B @O -H o)l @ .
Q Rty D @ @ - N
) ) -H L4 P -
¢ - P D P ~ o
D » n -HdH & ¢ [09] O
4 RONEEN IS (o} jon ~ -
-H o9} N &4 n -H ~ O
B ¢« 4 ) 0)
(OO b D o 1) 0
@ @ 4l -H B
e - ® -d
P B D P &
[ (Y o' @ D -
$H W O 4 ¢ -
O ™~ 0O O O +H N MO < 1N W >~ 0O o O oo
N N N N MmO MmO MmO MmO MmO O O O O O <« <«
= T — T L B e B R T = T = T = TR = B B R

Page 6 of 6

CODING: Words stricken are deletions; words underlined are additions.

hb1323-01-er



