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Florida Senate - 2020 SENATOR AMENDMENT
Bill No. CS for SB 1492
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LEGISLATIVE ACTION

Senate . House

Senator Lee moved the following:
Senate Amendment (with title amendment)

Between lines 146 and 147
insert:

Section 3. Paragraph (a) of subsection (2) of section
624.316, Florida Statutes, is amended to read:

624.316 Examination of insurers.—

(2) (a) Except as provided in paragraph (f), the office may

examine each insurer, including affiliates, as often as may be

warranted for the protection of the policyholders and in the

public interest, and shall examine each domestic insurer not
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less frequently than once every 5 years.

The examination shall

cover the preceding 5 fiscal years of the insurer and shall be

commenced within 12 months after the end of the most recent

fiscal year being covered by the examination.

The examination

may cover any period of the insurer’s operations since the last

previous examination.

The examination may include examination of

events subsequent to the end of the most recent fiscal year and

the events of any prior period that affect the present financial

condition of the insurer.
Section 4. Section 626.7452,
to read:
626.7452 Managing general agents;
The acts of the managing general agent
acts of the insurer on whose behalf it

general agent may be examined as if it

Florida Statutes,

is amended

examination authority.—
are considered to be the
is acting. A managing

were the insurer exeept

1 +h oo 71 r + mAamn e era oy E | SN erAarn o 1 sz v+ o 2N
i S T o T WITC 1T T lllullu\j_l_lly \j\_,l.l\_,J_u_L uv\./llk./ L_)U_L\./_L_Y J—\./t/J—\./L)\./J-J-L./L) L
stagle—deomestEre—Insurer.

=——=—=—=—=========== T T T L E A MTEDNIDMENT ===============x==

And the title is amended as follows:
Between lines 12 and 13
insert:
amending s. 624.316, F.S.;
examine affiliates of insurers;

F.S5.;

amending s.

authorizing the office to

626.7452,

deleting a limitation on the office’s authority

to examine managing general agents;
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