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Florida Senate - 2020 SB 922

By Senator Gruters

23-00630B-20 2020922
A bill to be entitled

An act relating to economic development; amending s.
288.106, F.S.; authorizing a qualified target industry
business located in a county affected by Hurricane
Michael to submit a request to the Department of
Economic Opportunity for an economic recovery
extension in lieu of a tax refund claim scheduled to
be submitted during a specified timeframe; authorizing
the department to waive certain requirements during a
specified timeframe; requiring the department to state
any waiver in writing; providing that certain
businesses are eligible for a specified tax refund
payment; defining the term “county affected by
Hurricane Michael”; deleting obsolete provisions;
deleting a provision relating to the future expiration
of certification for the tax refund program for
qualified target industry businesses; providing an

effective date.
Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (b) of subsection (5) and subsections
(8) and (9) of section 288.106, Florida Statutes, are amended to
read:

288.106 Tax refund program for qualified target industry
businesses.—

(5) TAX REFUND AGREEMENT.—

(b) Compliance with the terms and conditions of the

agreement is a condition precedent for the receipt of a tax
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refund each year. The failure to comply with the terms and
conditions of the tax refund agreement results in the loss of
eligibility for receipt of all tax refunds previously authorized
under this section and the revocation by the department of the
certification of the business entity as a qualified target
industry business, unless the business is eligible to receive
and elects to accept a prorated refund under paragraph (6) (e) or
the department grants the business an economic recovery
extension.

1. A gqualified target industry business may submit a
request to the department for an economic recovery extension.
The request must provide quantitative evidence demonstrating how
negative economic conditions in the business’s industry, the
effects of a named hurricane or tropical storm, or specific acts
of terrorism affecting the qualified target industry business
have prevented the business from complying with the terms and
conditions of its tax refund agreement.

2. Upon receipt of a request under subparagraph 1., the
department has 45 days to notify the requesting business, in
writing, whether its extension has been granted or denied. In
determining whether an extension should be granted, the
department shall consider the extent to which negative economic
conditions in the requesting business’s industry have occurred
in the state or the effects of a named hurricane or tropical
storm or specific acts of terrorism affecting the qualified
target industry business have prevented the business from
complying with the terms and conditions of its tax refund
agreement. The department shall consider current employment

statistics for this state by industry, including whether the
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business’s industry had substantial job loss during the prior
year, when determining whether an extension shall be granted.

3. As a condition for receiving a prorated refund under
paragraph (6) (e) or an economic recovery extension under this
paragraph, a qualified target industry business must agree to
renegotiate its tax refund agreement with the department to, at
a minimum, ensure that the terms of the agreement comply with
current law and the department’s procedures governing
application for and award of tax refunds. Upon approving the
award of a prorated refund or granting an economic recovery
extension, the department shall renegotiate the tax refund
agreement with the business as required by this subparagraph.
When amending the agreement of a business receiving an economic
recovery extension, the department may extend the duration of
the agreement for a period not to exceed 2 years.

4., A qualified target industry business located in a county

affected by Hurricane Michael, as defined in subsection (8), may

submit a request for an economic recovery extension to the
department in lieu of any tax refund claim scheduled to be
submitted after January 1, 2021 2669, but before July 1, 2023
2042

5. A qualified target industry business that receives an
economic recovery extension may not receive a tax refund for the
period covered by the extension.

(8) SPECIAL INCENTIVES.—If the department determines it is
in the best interest of the public for reasons of facilitating
economic development, growth, or new employment opportunities

within a BisprepertiencltyAffeeted county affected by Hurricane
Michael, the department may, between July 1, 2020 2643, and June
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Section 2. This act shall take effect July 1, 2020.
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