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Committee/Subcommittee hearing bill:  Government Operations 1 

Subcommittee 2 

Representative Giallombardo offered the following: 3 

 4 

 Amendment  5 

 Remove lines 47-58 and insert: 6 

order to assess the viability of loans, an economic development 7 

agency may obtain sensitive information of an applicant or 8 

borrower, including certain contact and financial information. 9 

If released, the sensitive information could be used by 10 

fraudulent contractors, predatory lenders, thieves, or 11 

individuals seeking to impose on the applicant or borrower. 12 

Therefore, it is necessary that sensitive information held by an 13 

economic development agency pursuant to its administration of 14 

any state or federally funded small business loan program be 15 

protected to ensure that applicants and borrowers are not 16 
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harassed, intimidated, or potentially defrauded. The Legislature 17 

finds the harm that may result from the release of such 18 

sensitive information outweighs the public benefit that may be 19 

derived from the disclosure of the information. 20 


