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Florida Senate - 2023 COMMITTEE AMENDMENT
Bill No. SB 532
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LEGISLATIVE ACTION
Senate . House
Comm: RCS
03/17/2023

The Committee on Banking and Insurance (Burton) recommended the

following:
Senate Amendment (with title amendment)

Delete lines 13 - 57
and insert:

(10) “Control person” means, with respect to a money

services business, any of the following:

(a) A person who holds the title of president, treasurer,

chief executive officer, chief financial officer, chief
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terms are defined in s. 620.1102, or a special partner who has a

25 percent or greater transferable interest, as defined in s.

620.1102, of a limited partnership, limited liability limited

partnership, foreign limited partnership, or foreign limited

liability limited partnership, as those terms are defined in s.

620.1102. For purposes of this paragraph, a special partner has

the same meaning as a person that has rights, powers, and

obligations similar to those of a limited partner, as defined in

. D Do .
s. 620.1102, in a limited partnership Fer—amorey Scrvices
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(f)>r A member, as defined in s. 605.0102, who holds a 25

percent or greater membership interest in a limited liability

company or a foreign limited liability company, as those terms

are defined in s. 605.0102. As used in this subsection, the term

“membership interest” means a member’s right to receive

distributions or other rights, such as voting rights or

management rights, under the articles of organization Fer—=

(g) A beneficial owner of any legal entity referred to in

paragraphs (d)-(f). As used in this paragraph, the term

“beneficial owner” means each individual, if any, who, directly

or indirectly, through any contract, arrangement, understanding,

or relationship other than a revocable proxy, owns 25 percent or
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more of the shares or stock interest, transferable interest as

defined in s. 620.1102, or membership interest of a legal

entity.

And the title is amended as follows:
Delete line 5
and insert:

defining terms; providing an
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